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NATURAL RESOURCES
AND NEW ENERGY FUND

HARNESS THE FUTURE

Product Construct

Indian Compa

Natural Resources
® Base Metals
® Other Minerals
& Commodities
® \Water
® Agriculture
Energy
® Qil
® Gas
® Coal
New Energy
® Renewable Energy
® Alternative Fuels

=

A Sustainable Investment Theme for years to come

DSP BLACKROCK

MUTUAL FUND

International

® BGF World Energy Fund
® BGF New Energy Fund

® |nvestors have access to superior stock selection skills
of a very well respected Natural Resources Team at
BlackRock.

® The team, consisting of acknowledged industry
specialists, is led by Graham Birch who has a doctorate
in mining geology from Imperial College, London.

>

Investment Case

Natural Resource

® Urbanisation + Industrialisation

|

Material Intensive Growth
Increased demand Energy
for Natural Resources
® Sector in the middle of super cycle
® Consolidation driving this sector forward
® Demand t but Supply }

growth

Sustainable
Investment Theme °

® Oil Market remaining tight, outlook positive
® Continued demand growth- Low supply

New Energy

Strong macro economic drivers to
propel the sector forward

® Global policies provide dual drivers of
Climate change and Energy Security
Alternative energy costs falling
alongwith technological & operational
advances

Rising oil, gas & coal prices vs falling
alternative energy costs

® Ability of non-OPEC production to meet
increasing demand doubtful

Equity analysts' view - ‘Positive earnings momentum’ New Energy sector continues to show long term potential

® Most bulk commodities and base metals saw a significant ® The new energy sector continues to benefit from government-

slowdown in demand towards the end of calendar year 2008.
This drove mining company valuations down. The early part of
2009 has seen stability return to global commodity prices as
demand has begun to recover. Freight rates have improved and
steel prices are ontherise.

Global mining capacities have been cut rapidly through last year.
We believe this move by mining companies will support prices of
commodities as the sector will be unprepared for a recovery in
demand, which we expect once inventories are worked through
overthe next few quarters.

The recent down-cycle in commodities has made valuations on
traditional sales and earnings metrics difficult. On a
replacement cost basis, however, valuations look extremely
attractive and we should expect a rally in metals, bulk commodity
and mining stocks once demand stability returns.

mandated growth targets and attempts to combat climate
change and improve energy security. However, equities have
been affected by broader market volatility, as well as the recent
correctioninoiland coal prices.

US President Barack Obama has plans of investing US$150
billion in clean energy over the next ten years. His plans include
putting one million US-built hybrid cars on US roads by 2015. He
also aims to ensure that 25% of electricity comes from
renewable sources by 2025 and implement a program to reduce
greenhouse gas emissions by around 80% by 2050.

® While the sector could continue to face pressure in the shorter

term, the longer term growth prospects of the sector have not
diminished. Government support of the sector could increase as
aresult of the financial crisis as countries follow the example of
the United States.

Source: Internal




DSP BlackRock Natural Resources and New Energy Fund - Performance

Absolute Returns
(February 27, 2009)

Last 6 months

DSPBR
NRNEF

(32.64)%

Composite
Benchmark”

~Composite Benchmark = 30% BSE Metals + 35% BSE 0Oil & Gas + 35% MSCI World Energy

(41.11)%

Index (Net & Expressed in INR; Normalised Values) “Since inception” returns are calculated
on Rs. 10/- invested at inception, viz. date of allotment (25th April 2008). All returns are for
Growth Option, without considering entry load. Past performance may or may not be

Since Inception

(35.89)%

(48.72)%

sustained in future and should not be used as a basis for comparison with other

NAV / Index Value (Feb 27)

Rs. 6.411

51.28

investments.

Sectoral Allocation: DSPBRNRNEF

Petroleum Products
Ferrous Metals

oil

Non - Ferrous Metals
Fertilisers

Foreign Security

Gas

Power

27.19%
10.03%
8.93%
8.43%
5.36%
4.20%
3.81%
3.67%

Industrial Capital Goods
Consumer Non Durables
Pesticides
Minerals / Mining

Debt Instruments
Derivatives

Cash & Cash Equivalent

GET ACCESS T0
INTERNATIONAL

EQUITIES

Source: Internal, Data as on February 28, 2009

BGF World Energy Fund

Top 10 Holdings % of Net Assets
Exxon Mobil Corp. 9.2%
8.5%
8.1%
5.8%
4.6%
4.2%
4%
3.5%
2.7%
2.5%
53.2%

New Energy Fund
Top 10 Holdings % of Net Assets

Iberdrola Renovables S.a. 8.2%
7.2%
6.8%
5.9%
5.0%
4.8%
3.8%
3.6%
2.6%
2.5%

50.3%

Fpl Group Inc.

Vestas Wind Systems A/s
Archer Daniels Midland Co.
[tron Inc.

Chevron Corp.

Bp Plc

Royal Dutch Shell Plc (cl B)
Total S.a.

EniS.p.a.

Bg Group Plc
Conocophillips

Gamesa Corporacion Tecnologica S.a
Iberdrola S.a.

Monsanto Co.

Johnson Matthey Plc

American Superconductor Corp.
Total

Petrobras Petroleo Brasileiro
Niko Resources Ltd.
Total

Source: BlackRock, Data as on February 28, 2009 Source: BlackRock, Data as on February 28, 2009
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MUTUAL FUND

Toll free number 1800-345-4499 (MTNL/BSNL) Alternative number 044-3048-2855

DSP BlackRock Natural Resources and New Energy Fund [(DSPBRNRNEF) is an open ended equity growth scheme, whose primary investment objective is to seek to generate capital
appreciation and provide long term growth opportunities by investing in equity and equity related securities of companies domiciled in India whose predominant economic activity is in the (a)
discovery, development, production, or distribution of natural resources, viz., energy, mining etc; (b) alternative energy and energy technology sectors, with emphasis given to renewable
energy, automotive and on-site power generation, energy storage and enabling energy technologies. The Scheme will also invest a certain portion of its corpus in the equity and equity related
securities of companies domiciled overseas, which are principally engaged in the discovery, development, production or distribution of natural resources and alternative energy and/or the
units/shares of BGF - NEF, BGF - WGF and similar other overseas mutual fund schemes. Asset Allocation: 1. Equity and Equity related Securities of companies domiciled in India, and
principally engaged in the discovery, development, production or distribution of Natural Resources and Alternative Energy: 65% to 100%; 2. (a) Equity and Equity related Securities of
companies domiciled overseas, and principally engaged in the discovery, development, production or distribution of Natural Resources and Alternative Energy, (b) Units/Shares of {i]
BlackRock Global Funds - New Energy Fund, (ii) BlackRock Global Funds - World Energy Fund and (iii] Similar other overseas mutual fund schemes: 0% to 35%; 3. Debt and Money Market
Securities: 0% to 20%. Load Structure and Expenses: Minimum investment: Rs. 5,000/- and Rs 1,000/- thereafter (Reg. Plan)/Rs. 5 crore and Rs. 1000/- thereafter (Inst. Plan). Entry load
(Regular & SIP Purchasel: Reg. Plan - 2.25% for investments < Rs. 5 crore. NIL for investments >= Rs. 5 crore, Direct Investment: Nil; Inst. Plan. - NIL. Exit load (Regular & SIP Purchase in
Regular Plan): Holding Period < 6 months : 1%, Holding Period >= 6 months but < 12 months: 0.50%, Holding period >= 12 months: NIL; Inst. Plan - NIL. SWP & STP available in both plans.
Nomination facility available, subject to applicable conditions as per the Statement of Additional Information (SAl) and Scheme Information Document (SID). Declaration of NAV on all
Business Days. Redemption normally within 3 Business Days. Sale and Redemption of Units on all Business Days at Purchase Price and Redemption Price respectively. Investors in
DSPBRNRNEF shall bear the proportionate recurring expenses of underlying schemes in addition to the expenses of the Scheme. If the SEBI limits for overseas investments are expected to
be exceeded, subscriptions & switches into the Scheme may be temporarily suspended/SIP/STP into the Scheme may be terminated. Statutory Details: DSP BlackRock Mutual Fund was set
up as a Trustand the settlors/sponsors are DSP ADIKO Holdings Pvt. Ltd. & DSP HMK Holdings Pvt. Ltd. (collectively) and BlackRock Inc. [Combined liability restricted to Rs. 1 lakh]. Trustee:
DSP BlackRock Trustee Company Pvt. Ltd. Investment Manager: DSP BlackRock Investment Managers Ltd. Risk Factors: Mutual funds, like securities investments, are subject to market
andotherrisks and there can be noassurance thatthe Scheme’s objectives will be achieved. As with any investment in securities, the NAV of Units issued under the Scheme can go up or down
depending on the factors and forces affecting capital markets. Past performance of the sponsor/AMC/mutual fund does not indicate the future performance of the Scheme. Investors in the
Scheme are not being offered a guaranteed or assured rate of return. Each Scheme/Plan is required to have (i) minimum 20 investors and (i) no single investor holding > 25% of corpus. If the
aforesaid point (i) is not fulfilled within the prescribed time, the Scheme/Plan concerned will be wound up and in case of breach of the aforesaid point [ii) at the end of the prescribed period, the
investor’s holding in excess of 25% of the corpus will be redeemed as per SEBI guidelines. DSPBRNRNEF is the name of the Scheme and does not in any manner indicate the quality of the
Scheme, its future prospects or returns. For scheme specific risk factors, please refer the SID. For more details, please refer the Key Information Memorandum cum Application Forms,
which are available on the website, www.dspblackrock.com, and at the ISCs/Distributors. Please read the SID and SAl carefully before investing.

www.dspblackrock.com
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