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SECTION | - HIGHLIGHTS/SUMMARY OF THE SCHEME

Type of Scheme

A close ended diversified equity growth Scheme for a period of 3 years from the Date of Allotment. Thereafter, the
Scheme will be converted into an open ended Scheme.

Investment Objective

The primary investment objective is to seek to generate long term capital appreciation from a portfolio that is
substantially constituted of equity and equity related securities, which are not part of the top 300 companies by
market capitalisation. From time to time, the Investment Manager will also seek participation in other equity and
equity related securities to achieve optimal portfolio construction. This shall be the fundamental attribute of the
Scheme.

Benchmark Index

BSE Small Cap Index

Plans & Options

Plans - Regular & Institutional
e Regular Plan: This Plan is for investors seeking to make a first time purchase of Rs. 10,000/- and above.

. Institutional Plan: This Plan is for specified investors seeking to make a first time purchase of Rs. 5 crore and
above.

Options - Only Growth Option is available under both Plans.

Minimum Application Amount

Regular Plan: When the Scheme is converted into an open ended scheme, for all first time purchases, the application
shall be for a minimum amount of Rs.10,000/- and for all subsequent purchases, the application shall be for a
minimum amount of Rs.1000/-

Institutional Plan: When the Scheme is converted into an open ended scheme, for all first time purchases, the
application shall be for a minimum amount of Rs. 5 Crore and for all subsequent purchases, the application shall be
for a minimum amount of Rs.5 lakh.

Loads Entry Load
After conversion of Scheme to an open ended Scheme NIL
Exit Load
Redemption of Units subscribed to during NFO, for both | Holding period from Date of Allotment :
Plans < 36 months :0.50%
>=36 months : NIL
Redemption of Units subscribed to, after conversion of Holding period from date of allotment:
Scheme to an open ended Scheme <12 months - 1%
>=12 months - Nil
Liquidity While the Scheme is close ended, the Scheme will offer for Redemption/Switch-out of Units on an ongoing basis
at half yearly intervals at NAV based prices [subject to exit load and recovery of proportionate unamortized NFO
Expenses). The Redemption/Switch-out of Units will be available only during the Specified Redemption Period i.e.
all Business Days commencing from March 7th to March 14th and from September 7th to September 14th of each
calendar year.
After conversion of the Scheme into an open ended scheme upon maturity, the Scheme will offer for Subscription/
Switch-in and Redemption/Switch-out, Units at NAV based prices on every Business Day on an ongoing basis.
Maturity A day at the end of 3 years from the Date of Allotment, i.e. 13th June 2010. If such day is not a Business Day, the

immediately succeeding Business Day will be considered as the Maturity Date. Upon maturity, the Scheme will be
converted into an open ended Scheme with the facility of continuous subscription and redemption, on an ongoing
basis.

Transparency/NAV Disclosure

NAV of the Scheme will be declared at intervals not exceeding one week, as of the close of every Wednesday, while the
Scheme is close ended. During the Specified Redemption Period, NAV will be declared on all Business Days. Once the
Scheme gets converted into an open ended scheme at the end of 3 years, NAV will be determined for every Business
Day except in special circumstances as described in the section ‘Suspension of Sale and Redemption of Units’ in the
SAl. Also full portfolio in the prescribed format shall also be disclosed either by publishing it in the newspapers or
by sending to the Unit Holders within one month from the end of each half-year and it shall also be displayed on the
website of the Mutual Fund.

Conversion into an open
ended scheme

Upon maturity the Scheme will be converted into an open ended scheme and continuous subscription/redemption
facility will be available.




SECTION Il - DEFINITIONS

Applicable NAV

Net Asset Value of the Units of the Scheme (and Option, if any, therein] calculated in the

manner provided in this SID or as may be prescribed by the Regulations from time to time.

AMC or Investment Manager or DSPBRIM

DSP BlackRock Investment

under the Companies Act 1956, and authorised by SEBI to act as the asset management

Managers Pvt. Ltd., the asset management company, set up

company to the schemes of DSP BlackRock Mutual Fund.

Business Day

A day other than (i) Saturday and Sunday, (i) a day on which the National Stock Exchange is

closed, (iii) a day on which the sale & redemption of Units is suspended.

Custodian

Citibank N. A., Mumbai branch, acting as a custodian to the Scheme, or any other Custodian

who is approved by the Trustee.

Date of Allotment

14th June 2007.

Entry Load Load on purchase of Units.
Exit Load Load on redemption of Units.
Fll Foreign Institutional Investor, registered with SEBI under the Securities and Exchange Board

of India (Foreign Institutional Investors) Regulations, 1995.

Investment Management Agreement

The Agreement dated December 16, 1996, entered into between DSP BlackRock Trustee
Company Private Limited and DSP BlackRock Investment Managers Ltd., as amended from

time to time.

NAV

Net Asset Value of the Units of the Scheme (and Plans and Options, if any, therein) calculated
in the manner provided in this SID or as may be prescribed by the SEBI [MF) Regulations from

time to time.

Non Business Day

A day other than a Business Day.

NRI Non Resident Indian.

(0] Person of Indian Origin.

RBI Reserve Bank of India, established under the Reserve Bank of India Act, 1934.
Registrar Computer Age Management Services Pvt. Ltd.

Specified Redemption Period (Till the conversion of
Scheme into an open ended scheme)

The period during which the Units of the Scheme can be redeemed or switched out i.e. all
Business Days commencing from March 7% to March 14" and from September 7" to September

14" of each calendar year.

Specified Redemption Day (Till the conversion of
Scheme into an open ended scheme)

Any Business Day during the Specified Redemption Period on which the Units of the Scheme
can be redeemed or switched out (immediately succeeding Business Day, if such day is a

non-Business Day).

Scheme Information Document/SID

This document issued by DSP BlackRock Mutual Fund offering Units of DSP BlackRock Micro

Cap Fund for subscription.

Statement of Additional Information/SAl

A document containing details of the Mutual Fund, its constitution, and certain tax, legal and

general information and legally forming a part of the SID.

Scheme or DSPBRMCF

DSP BlackRock Micro Cap Fund, a close ended equity growth Scheme.

SEBI Securities and Exchange Board of India, established under the Securities and Exchange Board
of India Act, 1992.
Sponsors DSP HMK Holdings Pvt. Ltd. & DSP ADIKO Holdings Pvt. Ltd. [Collectively) and BlackRock

Inc.

Mutual Fund

DSP BlackRock Mutual Fund, a trust set up under the provisions of the Indian Trusts Act, 1882,
and registered with SEBI vide Registration No. MF/036/97/7.

Trustee DSP BlackRock Trustee Company Private Ltd., a company set up under the Companies Act,
1956 and approved by SEBI to act as the Trustee to the Schemes of DSP BlackRock Mutual
Fund.

Unit The interest of an investor which consists of one undivided share in the Unit Capital of the
Scheme offered under this SID.

Unit Holder A participant/holder of Units in DSPBRMCF offered under this SID.




SECTION Ill - ABBREVIATIONS & INTERPRETATION

In this SID, the following abbreviations have been used:

ABS . Asset Backed Securities

AMC : Asset Management Company

AMF . Association of Mutual Funds in India

AML . Anti-Money Laundering

CAMS . Computer Age Management Services Private Limited
CBLO . Collateralised Borrowing and Lending Obligation
DFI . Development Financial Institutions

ECS . Electronic Clearing System

EFT . Electronic Funds Transfer

Fll . Foreign Institutional Investor

FRA . Forward Rate Agreement

FOF . Fund of Funds

HUF : Hindu Undivided Family

IMA . Investment Management Agreement

IRS . Interest Rate Swap

ISC . Investor Service Centre

KYC . Know Your Customer

LTV . Loan to Value Ratio

MBS . Mortgage Backed Securities

NAV . Net Asset Value

NEFT . National Electronic Funds Transfer

NFO . New Fund Offer

NRI . Non-Resident Indian

oTC . Over the Counter

PIO . Persons of Indian Origin

PMLA : Prevention of Money Laundering Act, 2002
POS . Points of Service

PSU . Public Sector Undertaking

RBI . Reserve Bank of India

RTGS : Real Time Gross Settlement

SEBI . Securities and Exchange Board of India established under the SEBI Act, 1992
Sl . Standing Instructions

SIP . Systematic Investment Plan

SWpP . Systematic Withdrawal Plan

STP . Systematic Transfer Plan

STT : Securities Transaction Tax
INTERPRETATION

For all purposes of this SID, except as otherwise expressly provided or unless the context otherwise requires:
= The terms defined in this SID include the plural as well as the singular.
= Pronouns having a masculine or feminine gender shall be deemed to include the other.
= All references to "US$” refer to United States Dollars and “Rs.” refer to Indian Rupees. A “Crore” means “ten million” and a “Lakh” means a
“hundred thousand”.

References to times of day (i.e. a.m. or p.m.) are to Mumbai (India) times and references to a day are to a calendar day including non-Business Day.



SECTION IV - INTRODUCTION
A. RISKFACTORS

Standard Risk Factors

e Investment in mutual fund Units involves investment risks such as
trading volumes, settlement risk, liquidity risk, default risk, including
the possible loss of principal.

e As the price / value / interest rates of the securities in which the
Scheme invest fluctuates, the value of the investor’s investment in the
Scheme may go up or down. In addition to the factors that affect the
value of individual securities, the NAV of the Scheme can be expected
to fluctuate with movements in the broader equity and bond markets
and may be influenced by factors affecting capital markets in general,
such as, but not limited to, changes in interest rates, currency
exchange rates, changes in governmental policies, taxation, political,
economic or other developments and increased volatility in the stock
and bond markets.

e Past performance of the Sponsor/AMC/Mutual Fund does not
guarantee future performance of the Scheme.

e The name of the Scheme does not in any manner indicate either the
quality of the Scheme or its future prospects and returns.

e The Sponsors are not responsible or liable for any loss resulting from
the operation of the Scheme beyond the initial contribution of Rs. 1
lakh made by them towards setting up the Mutual Fund.

e The Scheme is not a guaranteed or assured return Scheme.

Scheme Specific Risk Factors

e  While the Scheme is close ended, the Scheme will offer for
Redemption/Switch-out, Units on an ongoing basis at half yearly
intervals at NAV based prices (subject to exit load and recovery of
proportionate unamortized NFO Expenses). The Redemption/Switch-
out of Units will be available only during the Specified Redemption
Period, i.e. all Business Days commencing from March 7 to March
14" and from September 7" to September 14" of each calendar
year. After conversion of the Scheme into an open ended scheme
upon maturity, the Scheme will offer for Subscription/Switch-in and
Redemption/Switch-out, Units at NAV based prices on every Business
Day on an ongoing basis

e Due to amortisation of NFO expenses, the NAV of the Scheme will
decrease daily. For example: If the Scheme mobilizes Rs.1,000 during
the NFO Period and assuming that the NFO expenses @ 4.50% are
amortised over a period of 3 years, the NAV shall reduce by Rs.
0.0004109 every day.

e As the Scheme is a close ended scheme where NFO expenses are
amortised, units can be redeemed only after recovering the balance
proportionate unamortised NFO Expenses, for an investor exiting the
scheme before amortisation is completed. Hence the Redemption price
per Unit will be arrived at after reducing the amount of proportionate
unamortised NFO Expenses [till the redemption date].

e The liquidity of investments made in the Scheme may be restricted by
trading volumes and settlement periods. Different segments of the
Indian financial markets have different settlement periods and such
periods may be extended significantly by unforeseen circumstances.
Delays or other problems in settlement of transactions could result
in temporary periods when the assets of the Scheme are un-invested

and no return is earned thereon. The inability of the Scheme to make
intended securities purchases, due to settlement problems, could
cause the Scheme to miss certain investment opportunities. By
the same token, the inability to sell securities held in the Scheme’s
portfolios, due to the absence of a well developed and liquid secondary
market for debt securities, could result, at times, in potential losses to
the Scheme, should there be a subsequent decline in the value of the

securities held in the Scheme’s portfolios.

e The liquidity and valuation of the Scheme’s investments due to its
holdings of unlisted securities may be affected if they have to be sold

prior to their target date of divestment.

e Corporate debt securities are subject to the risk of an issuer’s inability
to meet interest and principal payments on its debt obligations (credit
risk]. Debt securities may also be subject to price volatility due to
factors such as changes in interest rates, general level of market
liquidity and market perception of the creditworthiness of the issuer,
among others (market risk]. The Investment Manager will endeavour
to manage credit risk through in-house credit analysis. The Scheme
may also use various hedging products from time to time, as are
available and permitted by SEBI, to attempt to reduce the impact of
undue market volatility on the Scheme'’s portfolio.

e The NAV of the Scheme's Units, to the extent that the Scheme is
invested in fixed income securities, will be affected by changes in
the general level of interest rates. When interest rates decline, the
value of a portfolio of fixed income securities can be expected to rise.
Conversely, when interest rates rise, the value of a portfolio of fixed
income securities can be expected to decline.

e Different types of securities in which the Scheme will invest as
given in the SID carry different levels and types of risk. Accordingly
the Scheme’s risk may increase or decrease depending upon its
investment pattern. E.g. corporate bonds carry a higher amount of
risk than Government securities. Further even among corporate
bonds, bonds which are rated AAA are comparatively less risky than
bonds which are AA rated.

Risk factor associated with Equity Oriented Schemes

In the event that investible funds of more than 65% of the total proceeds
in the Scheme are not invested in equity shares of domestic companies,
the tax exemption on income distribution will not be available to the Unit
Holders.

Risk factors associated with Equity Investments in micro capitalisation
companies

Investing in micro capitalisation companies, is based on the premise that
relatively smallcompanieswillincrease theirearnings and growinto larger,
more valuable companies. However, as with all equity investing, there is
the risk that a company will not achieve its expected earnings results,
or that an unexpected change in the market or within the company will
occur, both of which may adversely affect investment results. Historically,
micro capitalisation stocks have experienced greater volatility than other
equity asset classes, and they may be less liquid than larger capitalisation
stocks. Thus, relative to larger, more liquid stocks, investing in micro
capitalization stocks, involves potentially greater volatility and risk. The
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biggest risk of equity investing is that returns can fluctuate and investors
can lose money.

As and when the Scheme trades in derivative products, there are risk
factors and issues concerning the use of derivatives that investors should
understand. Derivatives require the maintenance of adequate controls to
monitor the transactions and the embedded market risks that a derivative
adds to the portfolio. Besides the price of the underlying asset, the
volatility, tenor and interest rates affect the pricing of derivatives. Other
risks in using derivatives include but are not limited to: (a) Credit Risk
- For exchange traded derivatives, the risk is mitigated as the exchange
provides a guaranteed settlement but one takes the performance risk
on the exchange. (b) Market Liguidity risk where the derivatives cannot
be sold (unwound] at prices that reflect the underlying assets, rates and
indices. (c) Model Risk, the risk of mis—pricing or improper valuation of
derivatives. (d) Basis Risk, which arises when the instrument used as a
hedge does not match the movement in the instrument/underlying asset
being hedged. The risks may be inter-related also; for e.g. interest rate
movements can affect equity prices, which could influence specific issuer/

industry assets.

Risks associated with the various derivative strategies

(i) Reverse Arbitrage:

Although the endeavour of the Investment Manager is to create

reverse arbitrage positions, which reduces the holding cost of

the captioned security, there are some risks associated with this
strategy:

(al Model Risk, the risk of mis-pricing or improper valuation of
derivatives.

(b) Market Liquidity risk where the derivatives cannot be sold
(unwound) at prices that reflect the underlying assets, rates
and indices.

(c) Basis Risk, which arises when the instrument used as a hedge
does not match the movement in the instrument/underlying
asset being hedged.

(d) Trade Execution Risk, where the final execution price is
different from the screen price leading to dilution in the
spreads and hence impacting the profitability of the reverse
arbitrage strategy.

(ii) Arbitrage:

Although the endeavour of the Investment Manager is to create

arbitrage positions, which create market neutral positions and

lead to yield enhancement for the portfolio as a whole, there are
some risks associated with this strategy:

(al Model Risk, the risk of mis-pricing or improper valuation of
derivatives.

(b) Market Liquidity risk where the derivatives cannot be sold
(unwound) at prices that reflect the underlying assets, rates
and indices.

(c) Basis Risk, which arises when the instrument used as a hedge
does not match the movement in the instrument/underlying
asset being hedged.

(d) Trade Execution Risk, where the final execution price is
different from the screen price leading to dilution in the
spreads and hence impacting the profitability of the reverse
arbitrage strategy.

(iii) Covered Call Writing:

Although the endeavour of the Investment Manager is to write

calls on already long cash equities positions on single stocks and/

or indices as a representation of portfolio beta (market risk], there
are some risks associated with this strategy:

(al Model Risk, the risk of mis-pricing or improper valuation of
derivatives.

(b) Market Liquidity risk where the derivatives cannot be sold
(unwound) at prices that reflect the underlying assets, rates
and indices.

(c) Basis Risk, which arises when the instrument used as a hedge
does not match the movement in the instrument/underlying
asset being hedged. This is important if covered call writing is
done with index futures, when the actual performance impact
on the portfolio can be different to that of the index.

(d) Trade Execution Risk, where the final execution price is
different from the screen price leading to dilution in the
spreads and hence impacting the profitability of the reverse
arbitrage strategy.

(iv) Portfolio Hedging:

Although the endeavour of the Investment Manager is to use index

futures for portfolio hedging to participate in the market (buy Index

Futures) or reduce market risk (sell Index Futures), there are some

risks associated with this strategy:

(al Market Liquidity risk where the derivatives cannot be sold
(unwound) at prices that reflect the underlying assets, rates
and indices.

(b) Basis Risk, which arises when the instrument used as a
hedge does not match the movement in the instrument/
underlying asset being hedged. This is important with index
futures, when the actual performance impact on the portfolio
can be different to that of the index.

(c) Trade Execution Risk, where the final execution price is
different from the screen price leading to dilution in the
spreads and hence impacting the profitability of the reverse
arbitrage strategy.

Subject to necessary approvals and within its investment objective, the
Scheme may invest in overseas markets which carry a risk on account
of fluctuations in foreign exchange rates, nature of securities market of
the country concerned, repatriation of capital due to exchange controls
and political circumstances. To the extent that the assets of the Scheme
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will be invested in securities denominated in foreign currency, the Indian
Rupee equivalent of the net assets, distributions and income may be
adversely affected by changes in the value of certain foreign currencies
relative to the Indian Rupee. The repatriation of capital to India may also
be hampered by changes in regulations concerning exchange controls or
political circumstances as well as the application to it of other restrictions

on investments.

Risks associated with stock lending may include counter party risk,

liquidity risk and other market risks.

B. REQUIREMENT OF MINIMUM
SCHEME

The Scheme and Individual Plan(s) under the Scheme shall have a

INVESTORS IN THE

minimum of 20 investors and no single investor shall account for more
than 25% of the corpus of the Scheme/Plan(s). These conditions will be
complied with immediately after the close of the NFO itself i.e. at the time
of allotment. In case of non-fulfillment with the condition of minimum 20
investors, Scheme/Plan(s) concerned shall be wound up in accordance with
Regulation 39 (2) (c) of the SEBI (MF) Regulations automatically without
any reference from SEBI. In case of non-fulfillment with the condition of
25% holding by a single investor on the Date of Allotment, the application
to the extent of exposure in excess of the stipulated 25% limit would be
liable to be rejected and the allotment would be effective only to the extent
of 25% of the corpus collected. Consequently, such exposure over the 25%
Llimit will lead to refund within 6 weeks of the date of closure of the NFO.

C. SPECIAL CONSIDERATIONS

e During the NFO Period and after the Scheme becomes open ended,
funds managed by the affiliates/associates of the Sponsor may
invest either directly or indirectly in the Scheme and may acquire a
substantial portion of the Scheme’'s Units and collectively constitute a
majority investor in the Scheme. Accordingly, redemption of Units held
by such funds may have an adverse impact on the value of the Units
of the Scheme because of the timing of any such redemptions and
may impact the ability of other Unit Holders to redeem their respective
Units.

e As the liquidity of the Scheme’s investments may sometimes be
restricted by trading volumes and settlement periods, the time taken
by the Mutual Fund for redemption of Units may be significant in the
event of an inordinately large number of redemption requests or of a
restructuring of the Scheme’s portfolios. In view of this, the Trustee
has the right, in its sole discretion, to limit redemptions under certain
circumstances.

e Neither the SID and SAl, nor the Units have been registered in any
jurisdiction. The distribution of this SID in certain jurisdictions may
be restricted or subject to registration requirements and, accordingly,
persons who come into possession of this SID and the SAl in such
jurisdictions are required to inform themselves about, and to observe,
any such restrictions. No person receiving a copy of this SID or any
accompanying application form in such jurisdiction may treat this
SID or such application form as constituting an invitation to them

to subscribe for Units, nor should they in any event use any such

application form, unless in the relevant jurisdiction such an invitation
could lawfully be made to them and such application form could
lawfully be used without compliance of any registration or other legal
requirements.

e Investment decisions made by the Investment Manager may not
always be profitable.

e The Mutual Fund/ the AMC have not authorised any person to give any
information or make any representations, either oral or written, not
stated in this SID in connection with issue of Units under the Scheme.
Prospective investors are advised not to rely upon any information or
representations not incorporated in this SID as the same have not
been authorised by the Mutual Fund or the AMC. Any Subscription,
Purchase or sale made by any person on the basis of statements
or representations which are not contained in this SID or which are
inconsistent with the information contained herein shall be solely at
the risk of the investor.

e Suspicious Transaction Reporting : If after due diligence, the AMC
believes that any transaction is suspicious in nature as regards money
laundering, the AMC shall report any such suspicious transactions
to competent authorities under PMLA and rules / guidelines issued
thereunder by SEBI and / or RBI, furnish any such information in
connection therewith to such authorities and take any other actions
as may be required for the purposes of fulfilling its obligations under
the PMLA and rules / guidelines issued thereunder by SEBI and / or
RBI without obtaining the prior approval of the investor / Unit Holder /
any other person.

Investors are urged to study the terms of the offer carefully before
investing in the Scheme and retain this SID and the SAIl for future
reference.

D. DUE DILIGENCE BY THE AMC
It is confirmed that:
(i) the draft SID forwarded to SEBI is in accordance with the SEBI (MF)
Regulations, and the guidelines and directives issued by SEBI from
time to time.

(i) all legal requirements connected with the launching of the Scheme
as also the guidelines, instructions, etc., issued by the Government
and any other competent authority in this behalf, have been duly
complied with.

(iii) the disclosures made in the SID are true, fair and adequate to
enable the investors to make a well informed decision regarding
investment in the proposed Scheme.

(iv] the intermediaries named in the SID and SAI are registered with
SEBI and their registration is valid, as on date.

Place Mumbai

Date October 16, 2009
Signed : Sd/-

Name S. Naganath

[President and Chief Investment Officer)

The aforesaid Due Diligence Certificate was submitted to the Securities

and Exchange Board of India.
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SECTION V - INFORMATION ABOUT THE SCHEME

A. TYPE OF THE SCHEME

A close ended diversified equity growth Scheme seeking to generate long

term capital appreciation.
Two Plans will be offered under this Scheme as indicated below:

(a) Regular Plan: This Plan is for investors seeking to make first time

purchases of Rs. 10,000/- and above.

(b) Institutional Plan: This Plan is for specified investors seeking to make

first time purchases of Rs. 5 crore and above.

Both the Plans will have a common portfolio. However, the returns under
each Plan are expected to vary having regard to the specified expense ratio

under the relevant Plan.

Note: Investors are free to choose either Plan (subject to eligibility] and
on an ongoing basis upon conversion of the Scheme into open ended,
subject to the prevailing terms of both the Plans. Please see the section,
“Switching” under ‘Special Facilities available’, in Section V. Units and
Offer.

B. WHAT IS THE INVESTMENT OBJECTIVE OF THE
SCHEME ?

The primary investment objective is to seek to generate long term capital
appreciation from a portfolio that is substantially constituted of equity and
equity related securities which are not part of the top 300 companies by
market capitalisation. From time to time, the Investment Manager will also
seek participation in other equity and equity related securities to achieve
optimal portfolio construction. This shall be the fundamental attribute
of the Scheme. Equity related securities include, but are not limited to,
fully convertible debentures, partly convertible debentures, optionally
convertible debentures, unlisted securities, convertible preference shares,
initial public offerings, private placements and warrants converting into
equity securities. The Scheme may also invest a certain portion of its
corpus in debt and money market securities while waiting for expected
investment opportunities. After the Scheme becomes open ended, the
investments in debt and money market securities will also be used to
meet liquidity requirements from time to time. There can be no assurance

that the investment objective of the Scheme will be realised.

C.HOW WILL THE SCHEME ALLOCATE ITS ASSETS?

Under normal circumstances, it is anticipated that the asset allocation of
the Scheme shall be as follows:

Indicative Allocation (% of

Instrument Risk Profile

corpus)
Minimum Maximum

1. (a)

related securities which are

Equity and equity

65% 100% High

not part of the top 300 stocks

by market capitalization

1. (b
related

Equity and equity
which
are in the top 300 stocks by

securities

0% 35% High

market capitalization

Indicative Allocation (% of
Instrument corpus) Risk Profile

Minimum Maximum

of 1 (a) & [b) above, invest-

ments in ADRs, GDRs and 0% 25% High

foreign securities

2. Debt* and Money Market Low to

- 0% 35% )
Securities Medium

Subject to the SEBI [MF) Regulations and the applicable guidelines issued
by SEBI, the Mutual Fund may engage in stock lending. Stock lending
means the lending of stock to another person or entity for a fixed period
of time, at a negotiated compensation. The securities lent will be returned
by the borrower on expiry of the stipulated period. The Investment
Manager will apply the following limits, should it desire to engage in Stock
Lending:

i. Not more than 20% of the net assets of the Scheme can generally be

deployed in Stock Lending.

ii. Not more than 5% of the net assets of the Scheme can generally be

deployed in Stock Lending to any single counter party.

The Scheme may use various derivatives and hedging products/
techniques, in order to seek to generate better returns for the Scheme.
The Scheme shall transact in exchange traded equity derivatives only and
these instruments may take the form of Index Futures, Index Options,
Futures and Options on individual equities/securities and such other
derivative instruments as may be appropriate, and permitted under the

SEBI Regulations and guidelines from time to time.

The net derivatives position in the Scheme may be upto 50% of its net

assets, subject to the regulatory limits.

Investment in Overseas Financial Assets

Depending upon the Investment Manager’s views, the Scheme would like
to seek investment opportunities in the ADR/GDR/overseas market, in
accordance with guidelines stipulated in this regard by SEBI and RBI from
time to time. Investing in overseas markets could be both rewarding as
well as challenging. Under normal circumstances, the Scheme shall not
have an exposure of more than 25% of its net assets in foreign securities,

subject to regulatory limits.

Exposure to foreign securities

It is the Investment Manager’s belief that investment in ADRs/GDRs/

overseas securities offers new investment and portfolio diversification
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opportunities into multi-market and multi-currency products. However,
Such
opportunities may be pursued by the AMC provided they are considered

such investments also entail additional risks. investment
appropriate in terms of the overall investment objectives of the Scheme.
Since the Scheme will invest only a portion of its Net Assets in ADRs/
GDRs/overseas securities, there may not be readily available and widely
accepted benchmarks to measure the performance of the Scheme's

investments to the extent of exposure to ADRs/GDRs/overseas securities.

According to SEBI Circular no. SEBI/IMD/CIR No. 7/104753/07 dated
September 26, 2007 mutual funds can invest in ADRs/GDRs/other
specified foreign securities and as per SEBI circular no. SEBI/IMD/CIR
No. 2/122577/08 dated April 08, 2008, such investments are subject to an
overall limit of US$ 7 bn. for all mutual funds put together. The Mutual
Fund has been allowed an individual limit of US$ 600 mn. for overseas
investments.

Easy access, transparent regulations and a breadth of variety in terms of
classes of investors have contributed to investor confidence in the stability
and functioning of global markets. Besides, better access to information
on the financial health of many foreign companies helps fund managers

make informed investment decisions.

(NS = (0 @D = G- M = @ s 7

The Scheme will invest primarily in stocks, which are not part of the top
300 stocks by market capitalisation and which the Investment Manager
determines as having strong or improving fundamentals and have been
overlooked or under priced relative to other stocks. (300" company had
a market capitalization of approx. Rs. 1,889 Crores as at 30" September
2009).

Under normal market conditions, approximately 90% of the portfolio of
the Scheme will be invested in equity and equity related securities. Under
normal market conditions, approximately 10% of the portfolio of the
Scheme will be invested in debt securities and money market securities.
This component of the portfolio will provide the necessary liquidity to meet
redemption needs and other liquidity requirements of the Scheme. Debt
securities include, but are not limited to, non-convertible debentures,
zero coupon securities, non-convertible portion of convertible debentures,
floating rate bonds, debt instruments, and any other such instruments
as may be permitted by RBI/SEBI/such other Regulatory Authority from
time to time.

Money market securities include, but are not limited to, treasury bills,
commercial paper of public sector undertakings and private sector
corporate entities, reverse repurchase agreements, CBLOs, certificates
of deposit of scheduled commercial banks and development financial
institutions, bills of exchange/promissory notes of public sector and
private sector corporate entities (co accepted by banks], government
securities with unexpired maturity of one year or less and other money
market securities as may be permitted by SEBI/RBI regulations from
time to time. The securities mentioned above could be listed, unlisted,
privately placed, secured, unsecured, rated or unrated (subject to the
rating or equivalency requirements discussed above) and of any maturity.
The securities maybe acquired through Initial Public Offerings (IPOs),
secondary market operations, private placements, rights offers or through

negotiated deals.

Trading in De Derivatives
Advantages of derivatives are many. The use of derivatives provides

flexibility to the Scheme to hedge whole or part of the portfolio.

The following section describes some of the more common derivatives

transactions along with their benefits:

Derivatives are financial contracts of pre-determined fixed duration,
whose values are derived from the value of an underlying primary financial
instrument, commodity or index, such as interest rates, exchange rates,

commodities, and equities.
1. Futures

A futures contract is a standardized contract between two parties where
one of the parties commits to sell, and the other to buy, a stipulated quantity

of a security at an agreed price on or before a given date in future.

Currently, futures contracts have a maximum expiration cycle of 3-months.
Three contracts are available for trading, with 1 month, 2 months and
3 months expiry respectively. A new contract is introduced on the next
trading day following the expiry of the relevant monthly contract. Futures
contracts typically expire on the last Thursday of the month. For example a
contract with the September 2008 expiration expires on the last Thursday
of September 2008 (September 25, 2008).

Basic Structure of an Index Future

The Stock Index futures are instruments designed to give exposure to
the equity markets indices. The Stock Exchange, Mumbai (BSE) and The
National Stock Exchange (NSE) have trading in index futures of 1, 2 and
3 month maturities. The pricing of an index future is the function of the
underlying index and short term interest rates. Index futures are cash

settled; there is no delivery of the underlying stocks.
Example using hypothetical figures:
1 month S & P CNX NIFTY Future

Say, Fund buys 1,000 futures contracts; each contract value is 100 times
futures index price

October 09, 2009

4200.00

4210.00

Say, Date of Expiry October 29, 2009

Say, Margin : 10%

Assuming the exchange imposes total margin of 10%, the Investment

Purchase Date
Spot Index

Future Price

Manager will be required to provide total margin of approx. Rs. 42,100,000
(i.e.10% * 4210 * 1000 * 100) through eligible securities and cash.

Assuming on the date of expiry, i.e. October 29, 2009, S&P CNX
Nifty Index closes at 4225, the net impact will be a profit of

Rs 1,500,000 for the fund i.e. (4225-4210) * 1000 * 100
Futures price = Closing spot price = 4225.00
Profits for the Scheme = (4225-4210) * 1000 * 100 = Rs. 1,500,000

Please note that the above example is given for illustration purposes only.

Some assumptions have been made for the sake of simplicity.

The net impact for the Fund will be in terms of the difference of the closing
price of the index and cost price. Thus, it is clear from the example that the
profit or loss for the Fund will be the difference of the closing price (which

can be higher or lower than the purchase price] and the purchase price.
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The risks associated with index futures are similar to those associated
with equity investments. Additional risks could be on account of illiquidity

and potential mis-pricing of the futures.

Basic Structure of a Stock Future

Afutures contract on a stock gives its owner the right and obligation to buy
or sell the stocks. The Single Stock Futures traded on NSE (National Stock
Exchange] are cash settled; there is no delivery of the underlying stocks
on the expiration date. A purchase or sale of futures on a security gives
the trader essentially the same price exposure as a purchase or sale of
the security itself. In this regard, trading stock futures is no different from

trading the security itself.
Example using hypothetical figures

The Fund holds shares of XYZ Ltd., the current price of which is Rs. 500
per share. The Fund sells one month futures on the shares of XYZ Ltd. at
the rate of Rs. 540.

If the price of the stock falls, the Fund will suffer losses on the stock
position held. However, in such a scenario, there will be a profit on the
short futures position.

At the end of the period, the price of the stock falls to Rs. 450 and this fall
in the price of the stock results in a fall in the price of futures to Rs. 470.
There will be a loss of Rs. 50 per share (Rs. 500 - Rs. 450) on the holding
of the stock, which will be offset by the profits of Rs. 70 (Rs. 540 - Rs. 470)
made on the short futures position.

Please note that the above example is given for illustration purposes only.
Some assumptions have been made for the sake of simplicity. Certain
factors like margins and other related costs have been ignored. The
risks associated with stock futures are similar to those associated with
equity investments. Additional risks could be on account of illiquidity and

potential mis-pricing of the futures.

2. Options

An option gives a person the right but not an obligation to buy or sell
something. An option is a contract between two parties wherein the buyer
receives a privilege for which he pays a fee (premium) and the seller
accepts an obligation for which he receives a fee. The premium is the price
negotiated and set when the option is bought or sold. A person who buys
an option is said to be long in the option. A person who sells (or writes] an
option is said to be short in the option.

An option contract may be of two kinds:

1)  Call option
An option that provides the buyer the right to buy is a call option.
The buyer of the call option can call upon the seller of the option
and buy from him the underlying asset at the agreed price. The
seller of the option has to fulfill the obligation upon exercise of
the option.

2) Putoption

The right to sell is called a put option. Here, the buyer of the option
can exercise his right to sell the underlying asset to the seller of

the option at the agreed price.
Option contracts are classified into two styles:
(a) European Style

Ina European option, the holder of the option can only exercise

his right on the date of expiration only.

(b) American Style
In an American option, the holder can exercise his right
anytime between the purchase date and the expiration date.
Basic Structure of an Equity Option
In India, options contracts on indices are European style and cash settled
whereas, option contracts on individual securities are American style and
cash settled.

Example using hypothetical figures:

Market type N
Instrument Type OPTSTK
Underlying XYZ Ltd. (XYZ)

Purchase date October 9, 2009

Expiry date October 29, 2009
Option Type Put Option (Purchased)
Strike Price Rs. 5,750.00

Spot Price Rs. 5,800.00

Premium Rs. 200.00

Lot Size 100

No. of Contracts 50

Say, the Fund purchases on October 9, 2009, 1T month Put Options on XYZ
on the NSE i.e. put options on 5000 shares (50 contracts of 100 shares
each) of XYZ.

As these are American style options, they can be exercised on or before
the exercise date i.e. October 29, 2009. If the share price of XYZ falls to Rs.
5,500 on October 20, 2009 and the Investment Manager decides to exercise
the option, the net impact will be as follows:

Premium expense = Rs.200*50* 100 =Rs. 10,00,000

Option Exercised at = Rs.5,500

Profits for the Fund = (5,750.00-5,500.00) * 50*100
= Rs.12,50,000

Net Profit = Rs. 12,50,000 - Rs. 10,00,000
= Rs.2,50,000

In the above example, the Investment Manager hedged the market risk on
5000 shares of XYZ by purchasing Put Options.

Please note that the above example is given for illustration purposes only.
Some assumptions have been made for the sake of simplicity. Certain
factors like margins have been ignored. The purchase of Put Options does
not increase the market risk in the fund as the risk is already in the fund’'s
portfolio on account of the underlying asset position [in this example
shares of XYZ). The premium paid for the option is treated as an expense
and added to the holding cost of the relevant security. Additional risks

could be on account of illiquidity and potential mis-pricing of the options.
Exposure to Derivatives

The net derivatives position in the Scheme may be upto 50% of its net

assets, subject to the following regulatory limits:
i.  Position limit for the Fund in equity index options contracts
a. The Fund position limit in all equity index options contracts
on a particular underlying index shall be Rs. 500 crore or 15%
of the total open interest of the market in equity index option

contracts, whichever is higher, per Stock Exchange.



b.  This limit would be applicable on open positions in all options

contracts on a particular underlying index.
Position limit for the Fund in equity index futures contracts:

a. The Fund position limit in all equity index futures contracts on
a particular underlying index shall be Rs. 500 crore or 15% of
the total open interest in the market in equity index futures

contracts, whichever is higher, per Stock Exchange.

b.  This limit would be applicable on open positions in all futures

contracts on a particular underlying index.
Additional position limit for hedging

In addition to the position limits at point (i) and (i) above, Fund may

take exposure in equity index derivatives subject to the following

limits:

a. Short positions in index derivatives (short futures, short calls
and long puts) shall not exceed (in notional value) the Fund's

holding of stocks.

b. Long positions in index derivatives (long futures, long calls
and short puts) shall not exceed (in notional value) the Fund’s
holding of cash, government securities, T-Bills and similar

instruments.
Position limit for the Fund for stock based derivative contracts

The Fund position limit in a derivative contract on a particular
underlying stock, i.e. stock option contracts and stock futures

contracts, :

a. For stocks having applicable market-wise position limit
[MWPL) of Rs. 500 crores or more, the combined futures and
options position limit shall be 20% of applicable MWPL or Rs.
300 crores, whichever is lower and within which stock futures
position cannot exceed 10% of applicable MWPL or Rs. 150

crores, whichever is lower.

b. For stocks having applicable market-wise position limit
(MWPL] less than Rs. 500 crores, the combined futures and
options position limit would be 20% of applicable MWPL and
futures position cannot exceed 20% of applicable MWPL or
Rs. 50 crore which ever is lower.

Position limit for the Scheme

The position limits for the Scheme and disclosure requirements

are as follows:

a. For stock option and stock futures contracts, the gross
open position across all derivative contracts on a particular
underlying stock of a scheme of a Fund shall not exceed the

higher of:

1% of the free float market capitalisation (in terms of number
of shares].
Or

5% ofthe openinterestinthe derivative contractsonaparticular
underlying stock (in terms of number of contracts).
b.  This position limit shall be applicable on the combined position

in all derivative contracts on an underlying stock at a Stock

Exchange.

c. For index based contracts, the Fund shall disclose the total
open interest held by its scheme or all schemes put together
in a particular underlying index, if such open interest equals to
or exceeds 15% of the open interest of all derivative contracts

on that underlying index.

As and when SEBI notifies amended limits in position limits for exchange
traded derivative contracts in future, the aforesaid position limits, to
the extent relevant, shall be read as if they were substituted with the
SEBI amended limits.

The Investment Manager will use a disciplined quantitative analysis
of financial operating statistics. In picking out individual investment
opportunities for the portfolio, among the defined universe eligible for
investment, the Investment Manager will seek both value and growth.
Value is discerned when the Investment Manager believes that the long
term growth potential of a companyis not fully reflected in the market price
of the company’s securities and which potential it seeks to better every
year capitalising on its various strengths, which could mean strong brand
equity, growing market share, strong management and technological
excellence, among others. Growth stocks, as the term suggests, are those
stocks that are currently in the growth phase. The super-normal growth
could be due to a new product, a new process, growing market share,
stronger brand equity, technological breakthrough and unique position in

a market, among other factors.

The Investment Manager will conduct in-house research in order to
identify various investment opportunities. The company-wise analysis will
focus, amongst others, on the historical and current financial condition
of the company, potential value creation/unlocking of value and its
impact on earnings growth, capital structure, business prospects, policy
environment, strength of management, responsiveness to business
conditions, product profile, brand equity, market share, competitive
edge, research, technological know-how and transparency in corporate

governance .

The Investment Manager will invest only in those debt securities that are
rated investment grade by a domestic credit rating agency authorised to
carry out such activity, such as CRISIL, ICRA, CARE etc. or in unrated debt
securities, which the Investment Manager believes to be of equivalent
quality. Where investment in unrated debt securities is sought to be made,
the specific approval of the Board of Directors of the AMC and Trustee
shall be obtained prior to investment. In-house research by the Investment
Manager will emphasize on credit analysis, in order to determine credit

risk.

The Fund may use various derivatives and hedging products/techniques,

in order to seek to generate better returns for the Scheme.

The Fund may use the following strategies while trading in derivatives for

the purpose of efficient portfolio management:

(a)

Reverse Arbitrage:

This strategy will be adopted if the cash price of a stock (say "XYZ")
is reasonably greater than single stock futures of XYZ, then the
Investment Manager may sell cash position in XYZ and buy single

stock futures of XYZ. In this case the Investment Manager will still
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be having a long-term view on the stock XYZ but is able to minimize
the cost of holding of XYZ.

(b) Arbitrage:

This strategy will be adopted if the single stock future of XYZ is
reasonably greater than the cash price of XYZ, then the Investment
Manager will buy the shares of XYZ in the cash market and sell
equivalent numbers of single stock futures of XYZ. In this case the
Investment Manager may not have an investment view of the stock

XYZ but would like to enhance the portfolio value.

(c) Covered Call Writing:

This strategy will be adopted to enhance the portfolio value by
writing call options on a stock XYZ already held in the portfolio,
where the Investment Manager expects a steady price in the
underlying stock in the very short term. If the price of the stock XYZ
continues below the call option strike price, the premium collected
enhances the portfolio value. However if the price of stock XYZ is
above the call option strike price, the Investment Manager has

achieved the desired price for the stock XYZ.

(d) Portfolio Hedging:

This strategy will be adopted
(i} If in an already invested portfolio of the Scheme, the
Investment Manager is expecting a market correction, the
Investment Manager may sell Index Futures to insulate the
portfolio from the market related risks.

(i) If there are significant inflows to the Scheme and the market
expectations are bullish, the Investment Manager may buy
Index Futures to continue participation in the equity markets.
This strategy is used to reduce the time to achieve the desired
invested levels.

The Scheme will transact in exchange traded equity derivatives only and
these instruments may take the form of Index Futures, Index Options,
Futures and Options on individual equities/securities and such other
derivative instruments as may be appropriate, and permitted under the

SEBI Regulations and guidelines from time to time.
Portfolio Turnover

In respect of each Scheme, portfolio turnover is defined as the lower of
the aggregate value of purchases or sales, as a percentage of the average
corpus of the Scheme during a specified period of time. This will exclude

purchases and sales of money market securities.

The portfolio turnover in the Scheme will be a function of the inflows
in the form of subscriptions into the Scheme and outflows in the form
of redemptions from the Scheme, as well as the market opportunities
available to the Fund Manager. Consequently, it is difficult to estimate with

any reasonable measure of accuracy, the likely turnover in the portfolio(s).

It will be the endeavor of the Fund Manager to keep portfolio turnover rates
as low as possible. However, there are trading opportunities that present
themselves from time to time, where in the opinion of the Fund Manager,
there is an opportunity to enhance the total returns of the portfolio. The
Fund Manager will endeavor to balance the increased cost on account of

higher portfolio turnover with the benefits derived therefrom.

Following are the Fundamental Attributes of the Scheme, in terms of
Regulation 18(15A] of the SEBI (MF] Regulations:

(i}  Type of Scheme
e  Close ended for the first three years and open ended
thereafter
e  Equity Fund
(ii)

Investment Objective

Main Objective - Growth

e Investment pattern - The tentative equity/debt/money market
portfolio break-up with minimum and maximum asset
allocation, whileretainingthe optiontoaltertheassetallocation
for a short term period on defensive considerations.

(iii)

Terms of Issue

e Liquidity provisions such as listing, repurchase, redemption.

e Aggregate fees and expenses charged to the Scheme.

In accordance with Regulation 18(15A) of the SEBI (MF)
Regulations, the Trustee shall ensure that no change in the
fundamental attributes of the Scheme and the Plan(s]/Option
thereunder or the trust or fee and expenses payable or any
other change which would modify the Scheme and the Plan(s)
/ Option thereunder and affect the interests of Unit Holders is
carried out unless:

A written communication about the proposed change is sent
to each Unit Holder and an advertisement is given in one
English daily newspaper having nationwide circulation as well
as in a newspaper published in the language of the region
where the Head Office of the Mutual Fund is situated; and
The Unit Holders are given an option for a period of 30 days to

exit at the prevailing Net Asset Value without any exit load.
BSE Small Cap Index is the benchmark index for comparing the

performance of the Scheme. The composition of this benchmark is such

that It is most suited for comparing the performance of the Scheme.

The Trustee may change the benchmark for the Scheme in future, if a
benchmark better suited to the investment objective of the Scheme is

available at such time.
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Mr. Apoorva Shah, 43 years and Mr. Aniruddha Naha, 34 years, are the Fund Managers who will manage the investments of the Scheme. Their details

are as under:

Name of the Fund
Manager

Qualifications Brief Experience

Other schemes managed

Mr. Apoorva Shah

B.Com., PGDM
(IIM Ahmedabad)

Investments - DSPBRIM

vestments - DSPBRIM

Over 21 years of experience in Banking and In-

vestment. Details are as under:
From Jan 09 to present: Exec. Vice President,

From Apr 06 to Dec 08: Sr. Vice President, In-

From 1998 to March 2006 - Portfolio Advisor
and Head of Products, GPC India, DSP Merrill

DSP BlackRock Equity Fund, DSP BlackRock Top
100 Equity Fund and the Equity component of DSP
BlackRock Savings Manager Fund - Conservative,
DSP BlackRock Savings Manager Fund -
Moderate, DSP BlackRock Savings Manager Fund
- Aggressive, DSP BlackRock Balanced Fund,
co-fund manager for DSP BlackRock Technology.
com Fund and DSP BlackRock Small and Mid Cap

dustry

Fund
Lynch Ltd.
From 1991 to 1998 - Institutional Equity Sales at
DSP Merrill Lynch Ltd.
Mr. Aniruddha Naha B.Com. (Hons), MFC | Over 6 years of experience in the Banking In- None

As per the Trust Deed read with the SEBI [MF) Regulations, the following

investment restrictions apply in respect of the Scheme at the time of

making investments. However, all investments by the Scheme will be

made in accordance with the Investment Objective, Investment Focus and

Investment Pattern described earlier, as well as the SEBI (MF) Regulations,

including Schedule VII thereof, as amended from time to time.

1)

2)

3)

4)

The Mutual Fund under all its schemes shall not own more than 10%

of any company's paid up capital carrying voting rights.

Transfers of investments from one scheme to another scheme in the

same mutual fund shall be allowed only if:

al such transfers are done at the prevailing market price for
quoted instruments on spot basis (spot basis shall have the
same meaning as specified by a Stock Exchange for the spot
transaction); and transfers of unquoted securities will be made
as per the policy laid down by the Trustee from time to time;
and

b) the securities so transferred are in conformity with the
investment objective of the scheme to which such transfer has
been made.

The Scheme may invest in another scheme (except Fund of Funds

schemes) under the same AMC or any other mutual fund without

charging any fees, provided that the aggregate inter-scheme

investment made by all schemes under the same management or

in schemes under the management of any other asset management

company shall not exceed 5% of the net asset value of the Mutual

Fund. However, this clause shall not apply to fund of funds Schemes

and investments in mutual funds in foreign countries.

The Trustee/Scheme shall take delivery of scrips purchased and give

delivery in case of scrips sold and in no case shall engage in option

trading, or carry forward transactions or badla finance. The Scheme

may carry out short selling and securities lending & borrowing

and shall enter into derivatives transactions in a recognised stock

5)

6)

7)

exchange for the purpose of hedging and portfolio balancing in

accordance with the framework issued by SEBI.

The Mutual Fund shall get the securities purchased/transferred in
the name of the Mutual Fund on account of the Scheme, wherever

the instruments are intended to be of long term nature.

Pending deployment of funds of the Schemes in terms of the
investment objective of the Schemes, the Mutual Fund may invest
them in short term deposits of scheduled commercial banks, subject

to the following conditions:

(i} "Short Term” for parking of funds shall be treated as a period
not exceeding 91 days.
(i) Such short-term deposits shall be held in the name of the

Scheme.

(i) The Schemes shall not park more than 15% of their net assets
in the short term deposit(s] of all the scheduled commercial
banks put together. However, it may be raised to 20% with the
prior approval of the Trustee. Also, parking of funds in short
term deposits of associate and sponsor scheduled commercial
banks together shall not exceed 20% of total deployment by the
Mutual Fund in short term deposits.

(iv] The Schemes shall not park more than 10% of their net assets

in short term deposit(s]) with any one scheduled commercial

bank including its subsidiaries.

[v)] The Trustee shall ensure that the funds of the Schemes are not
parked in the short term deposits of a bank which has invested

in the Schemes.

The above provisions do not apply to term deposits placed as margins

for trading in cash and derivative market.
The Scheme shall not make any investment in

al any unlisted security of any associate or group company of the

sponsor; or
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10)

8)

9)

b) any security issued by way of private placement by an associate

or group company of the sponsor; or

c) the listed securities of group companies of the sponsor which is

in excess of 25% of the net assets.

The Scheme shall not invest more than 10% of its NAV in the
equity shares/equity related instruments of any company or listed

securities or units of venture capital funds.

Being a close ended scheme, the Scheme shall not invest more
than 10% of its NAV in the unlisted equity shares/equity related
instruments of any company or unlisted securities or units of venture
capital funds. However, upon conversion of the scheme into open
ended, the Scheme shall not invest more than 5% of its NAV in these

securities.

No term loans for any purpose may be advanced by the Mutual Fund
and the Mutual Fund shall not borrow except to meet temporary
liquidity needs of the Scheme for the purpose of repurchase,

redemption of units or payment of interest or dividends to Unit

13) If any company invests more than 5 percent of the NAV of the Scheme
then investment made by the Scheme or any other scheme of the
Mutual Fund in that company or its subsidiaries will be disclosed in

accordance with the Regulations.

The Scheme will comply with any other Regulations applicable to the

investments of Mutual Funds from time to time.

These investment limitations/parameters as expressed [linked to the Net
Asset/Net Asset Value/Capital) shall, in the ordinary course, apply as at
the date of the most recent transaction or commitment to invest, and
changes do not have to be effected merely because, owing to appreciation
or depreciation in value or by reason of the receipt of any rights, bonuses
or benefits in the nature of capital or of any Scheme of arrangement or
for amalgamation, reconstruction or exchange, or at any repayment or
redemption or other reason outside the control of the Mutual Fund, any
such limits would thereby be breached. If these limits are exceeded for
reasons beyond its control, the AMC shall adopt as a priority objective the
remedying of that situation, taking due account of the interests of the Unit
Holders.

Holders, provided that the Mutual Fund shall not borrow more
than 20% of the net assets of the Scheme and the duration of such

borrowing shall not exceed a period of six months.

11) The Mutual Fund may lend securities in accordance with “Guidelines

for Participation by Mutual Funds in Stock Lending” issued by SEBI  The Trystee Company/AMC may alter these above stated limitations from
orany amendments thereto. time to time, and also to the extent the Regulations change, so as to permit
12) The Scheme may also use various derivative and hedging products  the Scheme to make its investments in the full spectrum of permitted
from time to time, as are available and permitted by SEBI, in an investments in order to achieve its investment objective.
attempt to protect and enhance the interests of the Unit Holders at

all times.

J. HOW HAS THE SCHEME PERFORMED?

Performance of the Scheme

(a) Absolute Returns (b) Compounded Annualised Returns as of September 30, 2009

[IDSPBRMCF CIBSE Small Cap Index PERIOD

Last 1 year

Since Inception

NAV/ Index Value (Sep 30)
Date of allotment

DSPBRMCF (REGULAR PLAN)
29.29%
3.28%
Rs.10.770
14th June, 2007

BSE SMALL CAP INDEX
23.96%
1.58%
7590.04

10.00%

:|%L9'L

0.00% T ]
FY 07-08 FY 08 - 09

-10.00% 1 Note: As per the SEBI standards for performance reporting, the “since
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SECTION VI - UNITS AND OFFER

This section provides details an investor needs to know for investing in the Scheme.

A. NFO DETAILS

This section does not apply as the Units will be available for subscription only after the Scheme is converted into an open ended Scheme.

B. ONGOING OFFER DETAILS

Ongoing Offer Period

(This is the date from which
the Scheme reopens for
subscriptions/ redemptions
after the closure of the NFO
period)

The Units will be available for subscription and redemption during the Scheme’s continuous offer period, which will be
3 years from the Date of Allotment when the Scheme gets converted into an open ended scheme. While the Scheme is

close ended, redemption will be permitted only during the Specified Redemption Period.

Plans and Options offered
under the Scheme

Plan - *Regular & Institutional

Option: Option A - Growth

Investors have a Growth Option under both Plans. The income earned by the Scheme will remain invested in the
Scheme and will be reflected in the NAV.

The Trustee, in its sole discretion, may also declare dividends. To the extent the entire net income and realised gains
are not distributed, the same will remain invested in the Scheme and be reflected in the NAV.

Investors should indicate the Plan wherever applicable, for which the subscription is made, by indicating the choice in
the appropriate box provided for this purpose in the Application Form. Revocation of any such decision also must be
made in writing, signed by all the Unit Holder(s), and sent to the Registrar. In case of valid applications received, where

the Plan is not indicated or is not clear or ambiguous, default (*) Plan will be applied.

Dividend Policy

The Scheme offers only a Growth Option, hence no dividends will be declared in the Scheme. The Trustee, however,
reserves the right to declare a dividend and the actual distribution thereof and the frequency of distribution are

entirely at the discretion of the Trustee

Minimum amount for

Application

After the Scheme is converted into an open ended Scheme, the minimum amount of application will be as under:
Regular Plan -

For all first time purchases, the application shall be for a minimum amount of Rs. 10,000/-. For all subsequent
purchases, the application shall be for a minimum amount of Rs. 1000/-.

Institutional Plan -

Forallfirsttime purchases, the application shall be fora minimum amount of Rs. 5 crore. For all subsequent purchases,

the application shall be for a minimum amount of Rs. 5 lakh.

Ongoing price for
subscription (Purchase
Price)

(This is the price an investor
needs to pay for purchase/
switch-in)

After the Scheme becomes open ended, the Purchase Price will be:
Applicable NAV

Ongoing price for
redemption (sale) / switch
outs to other Schemes/
Plans of the Mutual Fund
(Redemption Price)

(This is the price an
investor will receive for
redemptions/switch outs)

The Redemption Price of the Units will be calculated on the basis of the Applicable NAV, subject to Exit Load, if any.
Redemption Price = Applicable NAV x (1 - Exit Load)

Assuming that the Applicable NAV = Rs. 12 & the Exit Load is 0.50%

Redemption Price = Rs. 12 x (1 - 0.0050) = Rs. 11.940

The proportionate unamortized NFO expenses shall be deducted from the amount of repurchase proceeds computed
on the basis of the Redemption Price, for redemptions made during the Specified Redemption Period while the Scheme

is close ended.
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Applicable NAV

During the Specified Redemption Period, the Applicable NAV will be the NAV of the relevant Specified Redemption
Day. NAV will be declared on all Business Days during the Specified Redemption Period. Upon commencement of the
Continuous Offer Period, the Applicable NAV will be the Net Asset Value per Unit at the close of the Business Day on
which the application is accepted.

An Application will be considered accepted on a Business Day, subject to it being complete in all respects and received
and time stamped upto 3.00 p.m. at any of the official points of acceptance of transactions.

Where an application is received and the time stamping is done after 3.00 p.m., the request will be deemed to have been
received on the next Business Day.

All applications (for Purchase) must be accompanied by cheque/demand draft in case of a "Regular Application™.
However, in respect of valid applications with outstation cheques/demand drafts not payable at par at the place where

the application is received, closing NAV of the day on which cheque/demand draft is credited shall be applicable.

Cut off Time

(This is the time before
which an investor’s
redemption request
(complete in all respects)
should reach the official
points of acceptance.)

While the Scheme is close ended, the Scheme will offer Redemption/Switch-out of Units on an ongoing basis at half
yearly intervals at NAV based prices (subject to exit load and recovery of proportionate unamortized NFO Expenses).
The Redemption/Switch-out of Units will be available only during the Specified Redemption Period i.e. all Business
Days commencing from March 7th to March 14th and from September 7th to September 14th of each calendar year.
After conversion of the Scheme into an open ended scheme upon maturity, the Scheme will offer for Subscription/
Switch-in and Redemption/Switch-out, Units at NAV based prices on every Business Day on an ongoing basis. For
applications received on any Business Day at the official points of acceptance of transactions: (i) upto 3:00 p.m. - NAV
of the same day and

(i) after 3:00 p.m.- NAV of the next Business Day.

Who can Invest?

(This is an indicative list

and investors are requested
to consult their financial
advisor to ascertain whether
the Scheme is suitable to
their risk profile.)

The following persons (subject to, wherever relevant, purchase of units of mutual funds, being permitted under
respective constitutions, and relevant statutory regulations) are eligible and may apply for subscription to the Units of
the Schemes, once the Scheme becomes open ended :

Regular Plan

* Resident Adult Individuals either singly or jointly (not exceeding three).

e Minors through parent/legal guardian.

e Companies, Bodies Corporate, Public Sector Undertakings, association of persons or bodies of individuals whether
incorporated or not and societies registered under the Societies Registration Act, 1860 (so long as the purchase of
Units is permitted under the respective constitutions).

* Religious, Charitable and Private Trusts, under the provisions of 11(5) of Income Tax Act, 1961 read with Rule 17C
of Income Tax Rules, 1962 (subject to receipt of necessary approvals as “Public Securities”, where required).

e Trustee of private trusts authorised to invest in mutual fund Schemes under the Trust Deed.

e Partnership Firms.

e Karta of Hindu Undivided Family (HUF).

* Banks (including Co-operative Banks and Regional Rural Banks) and Financial Institutions.

* NRIs/Persons of Indian Origin residing abroad on full repatriation basis (subject to RBI approval, if any] or on non-
repatriation basis.

» Foreign Institutional Investors (Flls] registered with SEBI on full repatriation basis (subject to RBI approval, if any).

e Army, Air Force, Navy and other para-military funds.

e Scientific and Industrial Research Organisations.

e International Multilateral Agencies approved by the Government of India.

* Non-Government Provident/Pension/Gratuity funds as and when permitted to invest.

e Others who are permitted to invest in the Schemes as per their respective constitutions.

e A Scheme of the Mutual Fund, subject to the conditions and limits prescribed in SEBI (MF) Regulations and/or by
the Trustee, AMC or Sponsors [The AMC shall not charge any fees on such investments).

» The AMC (No fees shall be charged on such investments).

Institutional Plan

. Banking Company as defined under the Banking Regulations Act, 1949.

. Public Financial Institution as defined under the Companies Act, 1956.

e Insurance Company registered with the Insurance Regulatory and Development Authority.

e Foreign Institutional Investors and sub-accounts registered with SEBI.

. Pension Funds.
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Where can investors submit
filled up applications?

Applications for redemption during the Specified Redemption Period and for purchase/redemption after the Scheme
becomes open ended, can be submitted at any of the official points of acceptance of transactions, the addresses of
which are given at the end of this SID. Investors can also submit their applications at the Registrar’s registered office
at Rayala Towers, Tower |, 3rd floor, 158 Anna Salai, Chennai - 600 002. Tel: 044 - 2582 1596/0516; Fax: 044 - 4203 2952.

Investors can logon to www.camsonline.com for details of various offices/ISCs of Registrar.

How to Apply?

Please refer to the SAl and application form for details and instructions.

Allotment

e Allotment: After the Scheme becomes open ended, full allotment will be made to all valid applications received
by the Mutual Fund. Allotment to NRIs/Flls will be subject to RBI approval, if required. Subject to the SEBI (MF)
Regulations, the Trustee may reject any application received in case the application is found invalid/incomplete or

for any other reason in the Trustee’s sole discretion.

Account Statements

e Each Unit Holder will be sent an account statement within 3 Business Days after redemptions are made.

e After the Scheme becomes open ended, a fresh account statement will be sent to the Unit Holder under SIP/STP/
SWP, once every quarter ending March, June, September and December within 10 working days of the end of the
respective quarter. However, the first account statement under SIP/STP/SWP shall be issued within 10 working
days of the initial investment. Further, soft copy of the account statement shall be mailed to the investors under
SIP/STP/SWP to their e-mail address on a monthly basis, if so mandated.

¢ Incase of specific request received from investors, account statement shall be sent to the investors within 5 working

days from the receipt of such request without any charges
e For Unit Holders who have provided an e-mail address, the AMC will send the account statement by e-mail.
Annual Account Statement:

e The Mutual Fund shall provide account statement to Unit Holders who have not transacted during the last six
months prior to the date of generation of account statements. The Account Statement shall reflect the latest closing

balance and value of the Units prior to the date of generation of the account statement.

e The account statements in such cases may be generated and issued along with the Portfolio Statement or Annual

Report of the Schemes.

e Alternately, a soft copy of the account statements shall be mailed to the investors’ e-mail address, instead of
physical statement, if so mandated.

Account Statements shall be non-transferable. They shall not be construed as proof of title and are only computer

printed statements indicating the details of transactions under the Scheme during the current financial year and giving

the closing balance of Units for the information of the Unit Holder.

Non-transferable Unit Certificates will be sent, if an applicant so desires, within six weeks of the receipt of a request

for the certificate. Unit Certificates will not be issued for any fractional Units entitlement.

Special facilities available

¢ Switching

PIN number. Requests for switching can be sent to the Mutual Fund

through the Official points of acceptance of transactions. All switching

A switch has the effect of a redemption from one scheme/plan/option
and a purchase in the other scheme/plan/option to which the switching
has been done. After the Scheme becomes open ended, Unit Holders in
the various schemes of the Mutual Fund have the option of switching into
the Scheme and the application for switch can be submitted only at the
offices of the AMC or the Registrar.,, Unit Holders can switch their Units
in the Scheme into any other Scheme of the Mutual Fund (i.e. switch-out)
during the Specified Redemption Period and after the Scheme becomes

open ended.

To effect a switch, a Unit Holder must provide clear instructions. Such
instructions may be provided in writing or by completing the transaction

slip/form attached to the account statement or telephonically by providing

requests received and time stamped upto 3.00 p.m. on any Business Day,
during the Specified Redemption Period and after the Scheme becomes
open ended will be considered accepted on that Business Day, subject to
the request being complete in all respects and provided the Business Day
is a Business Day for both, the Scheme from which one is switching out

and the scheme into which one is switching-in.

The Applicable NAV of the respective Scheme will be applied for switch-
in and switch-out transaction based on the time of receipt of the switch
request. When a switching request is received after the cut off time
specified above, then the request will be deemed to have been received
on the next day which is a Business Day for both schemes. An account
statement reflecting the new holding will be dispatched to the Unit Holder

within 3 Business Days of the completion of the switch transaction.



Inter-Scheme Switching

During the Specified Redemption Period and upon commencement
of the Continuous Offer Period, the Unit Holders will have the option
to switch all or part of their investment in the Scheme to any other
Schemel(s) established by the Mutual Fund, which is available for
investment at that time, and vice versa. The switch will be effected by
way of redemption of Units from the Scheme and re-investment of
the redemption proceeds in the other schemel(s) selected by the Unit
Holder at the prevailing terms of the scheme to which the switch is

taking place.

The price at which the Units will be switched out of the Scheme will
be based on the Redemption Price (proportionate unamortised NFO
expenses shall be deducted from the repurchase proceeds) on the
Business Day of acceptance of switching request and the net proceeds
will be invested in the other Schemel(s) at the prevailing Purchase

Price for units in that schemel(s).
» Systematic Investment Plan (SIP)

After the Scheme becomes open ended, investors can benefit by investing
specific Rupee amounts periodically, for a continuous period through
SIP. SIP allows investors to invest a fixed amount of Rupees on specific
dates every month or quarter by purchasing Units of the Scheme at the

Purchase Price prevailing at such time.

Investors can enroll themselves for SIP [minimum éinstallments) by ticking

the appropriate box in the application form and filling up the relevant SIP

form, specifying the Amount, Period and SIP Date as mentioned below

1. where a weekly SIP is opted for, the SIP date shall be the 1st, 7th, 14th
and 21st, for the period concerned

2. where a monthly SIP is opted for, the SIP Date shall be of 1st, 7th, 14th,
21st, or All Four Dates as the case may be, of the month concerned
and

3. where a quarterly SIP is opted for, the SIP Date shall be of 1st, 7th,
14th, 21st, or All Four Dates as the case may be, of the last month of

the rolling quarter concerned.

Investors can opt for the SIP facility through various modes of payment,
viz., ‘post-dated cheques’, 'ECS Debit’, ‘auto debit’, ‘'standing instructions
with banks’, or any other facility as may be introduced by the AMC from
time-to-time. However, AMC reserves the right to discontinue any existing
payment facility without any prior notice and in such event, AMC will
discontinue future SIPs under the said facility and will inform the investors

via normal post.

Where the SIP facility is started by way post-dated cheques, the first
cheque may be of a date earlier than the SIP Date and the AMC may at
its discretion based on processing capability, process the first transaction
under SIP on a date before the SIP Date. If any cheque submitted under
an SIP, bears a date different from the SIP Date opted for by the investor
concerned, and such date succeeds the relevant SIP Date, the application
is liable to be rejected. However, the Mutual Fund may, at its discretion,
process such SIP cheque on the immediately succeeding 1st, 7th, 14th or

21st, of the month concerned/succeeding month, as the case may be.

The AMC may change the terms and conditions for SIP from time to time,
due to changing market and operational conditions. Investors are advised

to check the latest terms and conditions from any of the offices of the

AMC, before investing. Also, terms and conditions of various payment

facilities will be mentioned in the SIP form.

Unit Holders should note that they can opt for this facility only if they have
returned Unit certificates, if any, issued to them. Units will be allotted at
the applicable NAV as on the SIP Date opted for by the investor. Where
such SIP Date is not a Business Day, Units will be allotted at the applicable

NAV of the immediately succeeding Business Day.

On receipt of the SIP form, the Registrar will send a letter to the Unit Holder
confirming the registration details of SIP. Also, the first account statement
under SIP shall be issued within 10 working days of the initial investment.
For details on provision pertaining to issue of account statement, Please
see the section on “Account Statements.”

An investor will have the right to discontinue the SIP any time he/she/it so

desires, subject to giving 15 days prior notice to the Registrar.

Illustrated below is the mechanism of an SIP, using hypothetical
figures:

Suppose aninvestor desires to invest Rs.2000/- in the Scheme on a monthly
basis starting April, he/she/it could opt for a monthly SIP. In this instance,
he/she/it will have to invest a minimum total amount of Rs.12000/- through
six post-dated cheques of Rs.2000/- each, dated, say, 1st April, 1st May,
Ist June, 1st July, 1st August and 1st September respectively.

Applicable NAV .
Amount No. of Units
Month on the date of
invested (Rs.) Purchased
cheque (Rs.)
| 2000 12.000 166.667
Il 2000 15.000 133.333
1l 2000 11.000 181.818
v 2000 13.000 153.846
\ 2000 14.000 142.857
Vi 2000 15.000 133.333
Total 12000 911.855

Average cost per Unit = Rs.13.160 (Rs.12,000/911.855 Units).

The aforesaid provisions pertaining to SIP shall apply in respect of
DSPBRMCF - Regular Plan only, on or after a period of three years from
the Date of Allotment.

* Systematic Transfer Plan Facility (STP)

After the Scheme becomes open ended, a Unit Holder who has a minimum
balance of Rs. 25,000/- in the Scheme [in a particular folio] may transfer,
through STP, part of his/her/its investment in that Scheme [in the said
folio) to another Scheme on a weekly, monthly or quarterly basis and
the request should be for at least 6 such transfers. The transfer will be
effected by way of a switch, i.e. redemption of Units from one Scheme
and investment of the proceeds thereof, in the other Scheme, at the then
prevailing terms of both Schemes. Therefore, all provisions pertaining to
Inter-Scheme Switching will apply to an STP [Please refer to “Switching”
for detailed provisions on switching). All transactions by way of STP
shall, however, be subject to the terms (other than minimum application

amount) of the target Scheme.

A Unit Holder may avail of STP by ticking the appropriate box in the
application form and filling up the STP form, specifying therein the 'STP



Date” and period and the STP enrolment will be registered within three
days of receipt at the office of the Registrar in Chennai. Where the mode
of holding is “any one or survivor”, any of the joint holders may issue a
systematic transfer instruction, as above, and such instruction shall be
binding on all the joint owners. Unit Holders should note that they can
opt for an STP only if they have returned Unit certificates, if any, issued

to them.

A Unit Holder who opts for an STP has the choice of switching (i) a fixed
amount or (i) an amount equal to the periodic appreciation on his/her/its
investment in the Scheme from which the transfer is sought, as detailed

below:
i)  Fixed Amount

Under this alternative, a Unit Holder may switch a fixed amount
of at least Rs. 1000/- per transaction and the ‘STP Date’ for the
switch will be as under. However, the first transfer may be of a date
earlier than the STP Date and the AMC may at its discretion based
on processing capability, process the first transaction under STP
on a date before the STP Date
1. where a weekly STP is opted for, the STP Date shall be the
1st, 7th, 14th and 21st, as the case may be, for the period
concerned
2. where a monthly STP is opted for, the STP Date shall be
the 1st, 7th, 14th or 21st, as the case may be, of the month
concerned and
3. where a quarterly STP is opted for, the STP Date shall be the
1st, 7th, 14th or 21st, as the case may be, of the last month of
the rolling quarter concerned.
ii)  Appreciation
Under Unit Holder

weekly, monthly or quarterly basis, an amount equal to the

this alternative, a may switch on a

weekly, monthly or quarterly appreciation, as the case may
be, on his/her/its

transfer

investment in the Scheme from which

is sought, provided the appreciation is at least
Rs. 1000/-. Therefore, the number of Units transferred will be in
proportion to the appreciation in investment over the week, month
or quarter concerned, as the case may be. Where, in any week,
month or quarter, there is no appreciation in investment, or the
appreciation is less than Rs. 1000/-, the switch, as mentioned

above, will not be carried out.

The 'STP Date’ under this alternative will be as under. However, the
first transfer may be of a date earlier than the STP Date and the
AMC may at its discretion based on processing capability, process
the first transaction under STP on a date before the STP Date.

a] where a weekly STP is opted for, the STP Date shall be the
1st, 7th, 14th and 21st, as the case may be, for the period
concerned

b] where a monthly STP is opted for, the STP Date shall be the 1st,

7th, 14th or 21st, as the case may be, of the month concerned
and

where a quarterly STP is opted for, the STP Date shall be the
1st, 7th, 14th or 21st, as the case may be, of the last month of

c)

the rolling quarter concerned.

In case the STP Date happens to be a non-Business Day, the transaction
will be processed on the day, which is the immediately succeeding
Business Day for both the Schemes. A Unit Holder will have the right
to discontinue/modify the STP any time he/she/it so desires, subject to
giving 15 days prior notice to the Registrar. On the other hand, the Mutual
Fund may terminate the STP, if all the Units concerned are liquidated or
withdrawn from the account or pledged or upon the Mutual Fund'’s receipt
of notification of death or incapacity of the Unit Holder. In addition to the
above, the Mutual Fund may, at its discretion and without any notice,
redeem the balance Units in the Scheme (in a particular folio) if the value
of the balance Units in the Scheme (in a particular folio) falls below Rs.
5,000/- in case of Regular Plan and at least 6 months have elapsed since
his/her/its first investment in the Plan. The Investment Manager may

change the rules relating to this facility from time to time.

Unit Holders are requested to read the SID of the respective Schemes to
which STPs are requested before indicating the choice of STP.

Illustrated below is the mechanism of an STP, using hypothetical figures.
For easy understanding of the investor, the illustrations have been worked
out assuming nil entry and exit loads.

(i) Fixed Amount

Suppose a Unit Holder desires to transfer a fixed amount of Rs.5,000/-
from DSPBRMCF - Regular Plan to DSP BlackRock Opportunities Fund
for a period of 6 months on the 1st of each month starting January, he/

she/it could opt for a monthly STP as follows:

DSPBRMCF - Regular Plan

Redemp-
. -
Opening tion Price* | Amount No. of Closing
on Re- .
Date Balance of Units Re- | Balance
. the Date of | deemed
Units deemed
Transfer (Rs.)
(Rs.)

(a) (b) (C) (d)=(c/b) | (] =(a-d)
st Jan. 5,000.000 22.000| 1,000.00 45.455|  4,954.545
1st Feb. 4,954.545 22.300| 1,000.00 44843 | 4,909.702
st Mar. 4,909.702 22.950| 1,000.00 43.573| 4,866.129
1st Apr. 4,866.129 23.250 | 1,000.00 43.011| 4,823.119
st May. 4,823.119 23.580| 1,000.00 42.409| 4,780.710
1st Jun. 4,780.710 24.050 | 1,000.00 41.580| 4,739.130

* Redemption Price after deduction of proportionate unamortized NFO

expenses.



DSP BlackRock Opportunities Fund (ii) Appreciation

Purchase Closing Suppose a Unit Holder who has invested 5000 Units in DSPBRMCF
Amount Price on Balance of - Regular Plan, the value of which at an NAV of Rs. 22.00 is
Date Invested the Date of No. of Units Units Rs. 110,000.00 on 1st January, desires to transfer the monthly
(Rs.) Transfer Allotted appreciation on such investment to DSP BlackRock Opportunities
(Rs.) Fund for a period of 6 months starting 1st February, he/she/it could
() (g) (h) = (f/g) (i opt for a monthly STP as follows:
st Jan. 1,000.00 20.00 50.000 50.000
1st Feb. 1,000.00 20.20 49.505 99.505
st Mar. 1,000.00 20.55 48.662 148.167
1st Apr. 1,000.00 20.98 47.664 195.831
Tst May. | 1,000.00 21.25 47.059 242.890
1st Jun 1,000.00 21.54 46.425 289.315
DSPBRMCF - Regular Plan
Opening NAV on the Value on the Amount No. of Units Closing Balance | Value after the
Dat Balance Date of Date Redeemed (Rs.) | Redeemed # of Units Transfer (Rs.)
ate
of Units Transfer (Rs.) of Transfer
(Rs.)
(a) (b) (c) = [a*b) (d)= (c- (e) = (d/b) (f] = (a-e) (g) = (f)*(b)
Rs. 110,000)
Ist Feb 5,000.000 22.300 111,500.00 1,500.00 67.265 4,932.735 110,000.00
st Mar 4,932.735 22.950 113,206.28 3,206.28 139.707 4,793.028 110,000.00
st Apr 4,793.028 23.250 111,437.91 1,437.91 61.846 4,731.183 110,000.00
1st May 4,731.183 23.580 111,561.29 1,561.29 66.212 4,664.970 110,000.00
Ist Jun 4,664.970 24.050 112,192.54 2,192.54 91.166 4,573.805 110,000.00
st Jul 4,573.805 24.520 112,149.69 2,149.69 87.671 4,486.134 110,000.00

# The Exit Load, proportionate unamortized NFO expense and STT, which are otherwise applicable, have not been accounted in this computation for the

purpose of simplicity.

DSP BlackRock Opportunities Fund

Date Opening B.alance Amount Invested (Rs.) Purchase Price on the No. of Units Allotted Closing B.alance of
of Units Date of Transfer (Rs.) Units
(h) (i) (j) (k) = (i/}) (U
1st Feb 5,000.00 1,500.00 20.000 75.000 5,075.00
st Mar 5,075.00 3,206.28 20.200 158.727 5,233.73
Tst Apr 5,233.73 1437.908 20.550 69.971 5,303.70
1st May 5,303.70 1,561.29 20.980 74.418 5,378.12
Tst Jun 5,378.12 2,192.54 21.250 103.178 5,481.29
Tst Jul 5,481.29 2,149.69 21.540 99.800 5,581.09

The aforesaid provisions pertaining to STP shall apply in respect of DSPBRMCF - Regular Plan only on or after a period of three years from the Date of

Allotment. All the provisions of STP will be similar to the provisions of SIP.
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« Systematic Withdrawal Plan Facility (SWP)

After the Scheme becomes open ended, a Unit Holder who has a minimum
balance of Rs. 25,000/ in the Scheme (in a particular folio) may, through
SWP, receive regular payments by way of withdrawals from the Scheme
(in the said folio) on a weekly, monthly or quarterly basis and the request
should be for at least 6 such withdrawals. A Unit holder may avail of SWP
by ticking the appropriate box in the application form and filling up the SWP
form, specifying therein the 'SWP Date’ and period. The SWP enrolment
will be registered within three days of receipt at the office of the Registrar
in Chennai. Where the mode of holding is “any one or survivor”, any of the
joint holders may issue an SWP instruction, as above, and such instruction
shall be binding on all the joint owners. Unit Holders should note that
they can opt for an SWP only if they have returned Unit certificates, if any,

issued to them.

A Unit Holder who opts for an SWP has the choice of withdrawing (i) a fixed
amount or (i) an amount equal to the periodic appreciation on his/her/its

investment in the Scheme, as detailed below:

i) Fixed Amount
Under this alternative, a Unit Holder may withdraw a fixed amount
of at least Rs. 1000/- per transaction and the 'SWP Date’ for the
withdrawal will be as under. However, the first withdrawal may be of
a date earlier than the SWP Date and the AMC may at its discretion
based on processing capability, process the first transaction under
SWP on a date before the SWP Date.
a. where a weekly SWP is opted for, the SWP Date shall be the 1st,
7th, 14th and 21st, as the case may be, for the period concerned
b. where a monthly SWP is opted for, the SWP Date shall be the 1st,
7th, 14th or 21st, as the case may be, of the month concerned and
c. where a quarterly SWP is opted for, the SWP Date shall be the
1st, 7th, 14th or 21st, as the case may be, of the last month of the
rolling quarter concerned.
ii) Appreciation
Under this alternative, a Unit Holder may withdraw on a weekly,
monthly or quarterly basis, an amount equal to the weekly, monthly or

quarterly appreciation, as the case may be, on his/her/its investment

(i) Fixed Amount

in the Scheme, provided the appreciation is at least Rs. 1000/-.
Therefore, the number of Units redeemed will be in proportion to the
appreciation ininvestment over the week, month or quarter concerned,
as the case may be. Where, in any week, month or quarter, there is no
appreciation in investment, or the appreciation is less than Rs. 1000/-,

the withdrawal, as mentioned above, will not be carried out.

The 'SWP Date’ under this alternative will be as under. However, the
first withdrawal may be of a date earlier than the SWP Date and the
AMC may at its discretion based on processing capability, process the
first transaction under SWP on a date before the SWP Date.

a. where a weekly SWP is opted for, the SWP Date shall be the 1st,

7th, 14th and 21st, as the case may be, for the period concerned

b. where a monthly SWP is opted for, the SWP Date shall be the 1st,
7th, 14th or 21st, as the case may be, of the month concerned

and

c. where a quarterly SWP is opted for, the SWP Date shall be the
1st, 7th, 14th or 21st, as the case may be, of the last month of the

rolling quarter concerned.

In case the SWP Date happens to be a non-Business Day, the transaction
will be processed on the immediately succeeding Business Day. A Unit
Holder will have the right to discontinue/modify the SWP any time he/she/
it so desires, subject to giving 15 days prior notice to the Registrar. On
the other hand, the Mutual Fund may terminate the SWP, if all the Units
concerned are liquidated or withdrawn from the account or pledged or
upon the Mutual Fund's receipt of notification of death or incapacity of the
Unit Holder. In addition to the above, the Mutual Fund may, at its discretion
and without any notice, redeem the balance Units in the Scheme [in a
particular folio) if the value of the balance Units in the Scheme [in a
particular folio) falls below Rs. 5,000/- in case of Regular Plan and at least
6 months have elapsed since his/her/its first investment in the Plan. The
Investment Manager may change the rules relating to this facility from
time-to-time.

Illustrated below is the mechanism of an SWP, using hypothetical figures.
For easy understanding of the investor, the illustrations have been worked

out assuming nil entry and exit loads.

Suppose a Unit Holder desires to withdraw a fixed amount of Rs.1000/- from DSPBRMCF - Regular Plan on the Tst of each month, for a period of 6

months starting June, he/she/it could opt for a monthly SWP as follows:

. Redemption Price* on . .
Opening Balance . Amount Redeemed No. of Units Closing Balance
X the Date of Redemption .
Date of Units (Rs.) (Rs.) Redeemed of Units
s.

(a) (b) (c) (d) = (c/b) (e) = (a-d)

st Jun 5,000.000 22.000 1,000.00 45.455 4,954.545
1st Jul 4,954.545 22.300 1,000.00 44.843 4,909.702
st Aug 4,909.702 22.950 1,000.00 43.573 4,866.129
st Sep 4,866.129 23.250 1,000.00 43.011 4,823.119
st Oct 4,823.119 23.580 1,000.00 42.409 4,780.710
st Nov 4,780.710 24.050 1,000.00 41.580 4,739.130

* Redemption Price after deduction of proportionate unamortized NFO expenses.
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(ii) Appreciation
Suppose a Unit Holder who has invested 5000 Units in DSPBRMCF - Regular Plan, the value of which at a NAV of Rs. 22.00 is Rs. 110,000.00 on 1st June,

desires to withdraw the monthly appreciation on such investment for a period of 6 months starting 1st July, he/she/it could opt for a monthly SWP as

follows:
Opening Balance | NAV on the Date | Value on the Date of Amount No. of Units Closing Balance | Value after the
Date of Units of Redemption (Rs.) | Redeemed (Rs.) Redeemed # of Units Redemption
Redemption (Rs.)
(Rs.)
(a) (b) (c]) = (a*b) (d) = [c- (e) = (d/b) (f) = (a-e) (g) = (f)*(b)
Rs. 110,000
st Jul 5,000.000 22.300 111,500.00 1,500.00 67.265 4,932.735 110,000.00
st Aug 4,932.735 22.950 113,206.28 3,206.28 139.707 4,793.028 110,000.00
st Sep 4,793.028 23.250 111,437.91 1,437.91 61.846 4,731.183 110,000.00
1st Oct 4,731.183 23.580 111,561.29 1,561.29 66.212 4,664.970 110,000.00
st Nov 4,664.970 24.050 112,192.54 2,192.54 91.166 4,573.805 110,000.00
Tst Dec 4,573.805 24.520 112,149.69 2,149.69 87.671 4,486.134 110,000.00

# The Exit Load, proportionate unamortized NFO expense and STT, which are otherwise applicable, have not been accounted in this computation for the

purpose of simplicity.

The aforesaid provisions pertaining to SWP shall apply in respect of

DSPBRMCF - Regular Plan only on or after a period of three years from
the Date of Allotment.

e Personal Identification Number (PIN)

For the convenience of investors, the Mutual Fund provides the facility

of transacting over telephone, and may also start the facility of Internet

transactions. To use these facilities, a Unit Holder needs to have a

PIN. Investors can apply for a PIN by filling up and signing the relevant

portion in the application form.

PIN facility is available to only those Unit Holders who indicate their

desire to avail of this facility and who also indicate their bank Account

No., name of the bank and branch in the application for purchasing

Units.

PIN will be issued under the following terms and conditions:

If the mode of holding is ‘Single” or "Anyone or survivor’,

the facility will be available to the Unit Holder for all
transactions permitted. However, if the mode of holding
is Joint" and the PIN is requested by all Unit holders by
duly signing the form, it will be deemed to be an express
instruction to the AMC / Registrar to change the mode of
holding to either or survivor so that all transaction facilities

will be available.

The AMC/Registar will send the PIN to the first Unit Holder
using secure, tamper proof stationery to the registered
address of the sole / first holder using a reputed mailing
agency like courier or post however entirely and solely at
the risk of the said Unit Holder(s).

While receiving the PIN, the Unit Holder(s) should ensure
that it is received in a sealed envelope. In case the Unit
Holder (s) has/have any doubt that the seal has been
tampered with, he/they should immediately inform the

Registrar.

Unit Holders may use the PIN to avail of the various

services offered through the call centre and on the website
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www.dspblackrock.com or any other website for which

PIN is issued as and when the internet facility is started.

The AMC/Registrar will not be in a position to verify the
user of the PIN and therefore, shall not be responsible
or shall not be liable for any transactions arising out of
misuse of the PIN by any of the Unit Holder(s) or any other
third party.

Unit Holders may use the PIN to carry out one or more of
the following types of transactions, including transactions
as may be permitted by calling the Call Centre or accessing

the website as and when such facility is offered:
e Redemption
e Switch

e Static data changes viz. change of address, change of

bank mandate, etc.

Any other service which the AMC may decide to offer, from

time to time.

This facility is not offered to categories of Unit Holders
who transact through a Power of Attorney or through
arrangements via brokers/distributors. The AMC reserves

the right to reject the issue of PIN to such Unit Holder.

The Unit Holder will be asked for PIN verification before
the request is accepted. In the interest of the Unit Holder,
the Mutual Fund reserves the right to ask for a fax
confirmation of the request and any additional information

about the account of the Unit Holder.

The Unit Holder (s) shall not disclose the PIN to any person
nor should the PIN be written down where any other

person may discover it.

The Mutual Fund or the Registrar shall not take any liability
or responsibility arising out of the unauthorized usage of
the PIN or unauthorized transactions conducted by using
the PIN facility. All transactions with the use of the PIN
will be the sole responsibility of the Unit Holder(s). The



Unit Holder(s) shall indemnify the Registrar, the Mutual

Fund and/or the AMC for all liabilities, losses, damages

and expenses which they may sustain or incur directly or

indirectly as a result of:

e Providing the facility of carrying out transactions, as
available, over the telephone or internet,

e Fraud or dishonesty relating to any transaction using
PIN,

e Non compliance of terms and conditions relating to
transactions over telephone or internet using the PIN,

e Any transactions that are carried out on the basis of
instructions over the telephone/internet, given by
unauthorized persons by gaining access to PIN,

e Any loss or damage incurred or suffered by the Unit
Holder's due to any error, defect, failure or interruption
in the provision of this facility arising from or caused by
any reason whatsoever.

It shall be the sole responsibility of the Unit Holder (s)

to ensure adequate protection and confidentiality of the

PIN and any disclosure thereof to any other person shall

be entirely at the risk of the Unit Holder's. Unit Holder

(s) should report the loss of the PIN immediately upon

discovery of such an event.

In the event of loss of PIN by the Unit Holder or due to

Unit Holder having forgotten the PIN, a request for issue

of a duplicate PIN shall be considered only on receipt of a

written request from the Unit Holder, subject to signature

verification/validation.

The Unit Holder(s) shall take complete responsibility for

all transactions conducted by using the PIN and the Unit

Holder(s) will abide by the record of transactions generated
by the Mutual Fund or the Registrar.

e The Mutual Fund may, at its absolute discretion, issue a
new PIN to Unit Holder(s) on these terms and conditions
or such terms and conditions as the Mutual Fund may
deem fit. The Mutual Fund may also discontinue this
facility at any time in future or make changes in terms
and conditions for telephone/internet transactions without
assigning any reasons thereof and the Unit Holder agrees
to be bound by the same.

e Allrecords, whetherin electronic form, magnetic medium,
documents or any other with respect to instructions
received for use of the PIN facility or instructions received
through use of the facility shall be conclusive evidence of
such instructions and shall be binding on the Unit Holder.

e Usage of, or subscription to the PIN facility shall be
in addition to, and not in substitution of, the existing
procedure for conducting transactions. The AMC shall
not be responsible for any errors that may be committed
by the user in the process of conducting any transaction
through PIN.

e The Unit Holder(s] shall give a thirty days notice to the
Registrar in writing if he/she/it/they wish to terminate this

facility.
¢ Pledge of Units for Loans

Units can be pledged by the Unit Holders as security for raising loans,
subject to any rules/restrictions that the Trustee may prescribe from
time-to-time. The Registrar will take note of such pledge/charge in his
records. A standard form for this purpose is available on request at any of

the official points of acceptance of transactions.

Redemption

While the Scheme is close ended, the Scheme will offer Redemption/Switch-out of Units on an ongoing basis at half-
yearly intervals at NAV based prices (subject to exit load and recovery of proportionate unamortized NFO Expenses).
The Redemption/Switch-out of Units will be available only during the Specified Redemption Period i.e. all Business
Days commencing from March 7 to March 14" and from September 7% to September 14" of each calendar year. After
conversion of the Scheme into an open ended scheme upon maturity, the Scheme will offer for Subscription/Switch-in
and Redemption/Switch-out, Units at NAV based prices on every Business Day on an ongoing basis.

The Mutual Fund shall despatch the Redemption proceeds or repurchase proceeds to Unit Holders within 10 working
days from the date of acceptance of redemption request.

The redemption cheque will be issued in favour of the sole/first Unit Holder's registered name and bank account
number, if provided, and will be sent to the registered address of the sole/first Holder as indicated in the original
application form. The redemption cheque/demand draft will be payable at par at all the places where the official points
of acceptance of transaction are located. Bank charges for collection of cheques at all other places will be borne by the
Unit Holder. For redemptions of amounts above Rs. 5,000/-, the cheques will be sent by courier (where such facilities
are available). With a view to safeguarding their interest, it is desirable that Unit Holders indicate their Bank Account
No., name of the bank and branch in the application for purchasing Units of the Schemes.

A fresh account statement will also be sent to redeeming investors, indicating the new balance to the credit in the
account, along with the redemption cheque.

Provided that the Mutual Fund may, at its discretion and without any notice, redeem the balance Units in the Scheme
(in a particular folio) if the value of the balance Units in the Scheme [in a particular folio) falls below Rs. 5,000/- in case
of Regular Plan and Rs. 50,00,000/- in case of Institutional Plan and not less than 6 months have elapsed since his/her/
its first investment in the Relevant Plan.

Redemption by NRIs and Flis

Credit balances in the account of an NRI/FIl investor may be redeemed by such investors in accordance with the
procedure described above and subject to the procedures laid down by RBI, if any. Such redemption proceeds will be
paid by means of a Rupee cheque payable to the NRI's/FIl's or by a foreign currency draft drawn at the then rates of
exchange less bank charges, subject to RBI procedures and approvals.
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Minimum amount for
redemption/switch-out

Rs. 500/-

Delay in payment of
redemption / repurchase
proceeds

The AMC shall be liable to pay interest to the Unit Holders at such rate as may be specified by SEBI for the period of
delay/failure to despatch the redemption/repurchase proceeds within 10 Business Days [presently @ 15% per annum).

Maturity

A day at the end of 3 years from the Date of Allotment, i.e. 13th June 2010. If such day is not a Business Day, the
immediately succeeding Business Day will be considered as the Maturity Date. Upon maturity, the Scheme will be
converted into an open-ended Scheme with the facility of continuous subscription and redemption, on an ongoing
basis.

However, in terms of the Regulations, the Scheme may be wound up, before the expiry of the said 3 years after repaying

the amount due to the Unit Holders :

¢ On the happening of any event, which, in the opinion of the Trustee, requires that the Scheme concerned be wound
up;

¢ |f seventy five per cent of the Unit Holders of the Scheme concerned pass a resolution that the Scheme be wound
up;

e |f SEBI so directs in the interest of the Unit Holders.

Minimum balance to
be maintained and
consequences of non-
maintenance.

Rs. 5000/- (Regular Plan] and Rs. 50,00,000/- (Institutional Plan).

The Mutual Fund may, at its discretion and without any notice, redeem the balance Units in the Scheme (in a particular
folio), if the value of such balance Units falls below Rs. 5000/- in case of Regular Plan and Rs. 50,00,000 in case of
Institutional Plan.

Listing and Transfer of Units

The Scheme is closed-ended. The Units are not proposed to be listed on any stock exchange and no transfer facility is
provided. However, the Mutual Fund may at its sole discretion list the Units on one or more Stock Exchanges at a later
date, and thereupon the Mutual Fund will make suitable public announcement to that effect.

While the Scheme is close-ended, the Scheme will offer Redemption/Switch-out of the Units on an ongoing basis at
half-yearly intervals at NAV based prices (subject to exit load and recovery of balance proportionate NFO Expenses).
The Redemption/Switch-out of Units will be available only during the Specified Redemption Period. After conversion of
Scheme into an open-ended Scheme upon maturity, the Scheme will offer for Subscription/Switch-in and Redemption/
Switch-out, Units at NAV based prices on every Business Day on an ongoing basis.

If a person becomes a holder of the Units consequent to operation of law, or upon enforcement of a pledge, the Fund
will, subject to production of satisfactory evidence, effect the transfer, if the transferee is otherwise eligible to hold the
Units. Similarly, in cases of transfers taking place consequent to death, insolvency etc., the transferee’s name will be
recorded by the Fund subject to production of satisfactory evidence.

The policy regarding reissue

of repurchased units,
including the maximum
extent, the manner of
reissue, the entity (the
Scheme or the AMC)
involved in the same.

N.A.

Restrictions, if any, on
the right to freely retain
or dispose off units being
offered.

The Trustee may, in the generalinterest of Unit Holders, keeping in view the unforeseen circumstances/unusual market
conditions, limit the total number of Units which may be redeemed on any Business Day to 5% of the total number of
Units, then in issue under the Scheme (or such higher percentage as the Trustee may determine).

Any Units, which by virtue of these limitations are not redeemed on a particular Business Day will be carried forward for
redemption to the next Business Day on which NAV is declared, in order of receipt. Redemptions so carried forward will
be priced on the basis of the Redemption Price of the Business Day on which redemption is made. The proportionate
unamortized NFO expenses shall be deducted from the amount of repurchase proceeds computed on the basis of the
Redemption Price.

Under such circumstances, to the extent multiple redemption requests are received at the same time on a single
Business Day, redemptions will be made on pro-rata basis, based on the size of each redemption request, the balance
amount being carried forward for redemption to the next Business Day(s) on which NAV is declared. This clause will
similarly apply to any Specified Redemption Day instead of Business Day, during the Specified Redemption Period.

Bank Mandate

It is mandatory for every applicant to have provided the name of the bank, branch, address, account type and number
as per the requirements laid down by SEBI and any other requirements stated in the Application Form. The Registrar
/ AMC may ask the investor to provide a blank cancelled cheque or its photocopy for the purpose of verifying the bank
account number.

Conversion into an
open-ended Scheme

The Scheme may be converted into an open-ended Scheme after the Maturity Date, in terms of SEBI Circular MFD/CIR
No. 22/2311/03, dated January 30, 2003 and all applicable Regulations. Prior to conversion of the Scheme to an open-
ended Scheme, Unit Holders will have the option of redeeming their Units in full and all the conditions as per the said
Circular, and any other applicable Regulation or directive/guideline of SEBI will be complied with.
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C. PERIODIC DISCLOSURES

Net Asset Value

(This is the value per unit of
the Scheme on a Specified
Redemption Day. Investors
can ascertain the value

of their investments by
multiplying the NAV with

their Unit balance)

During the Specified Redemption Period, the Applicable NAV will be the NAV of the relevant Specified Redemption Day.
NAV will be declared on all Business Days during the Specified Redemption Period.

Upon commencement of the Continuous Offer Period, the Applicable NAV will be the Net Asset Value per Unit at the

close of the Business Day on which the application is accepted.

The NAV will be published by the Mutual Fund in at least two daily newspapers at intervals not exceeding one week, as
‘of the close of every Wednesday, while the Scheme is close-ended and upon conversion of the Scheme into an open-:
‘ended Scheme, the Mutual Fund will publish the NAV of the Scheme daily in at least two daily newspapers. = v 1131
Specified Redemption Period, NAV will be computed and released on all Business Days. The information on NAV of
the Scheme may be obtained by the Unit Holders, on any day, by calling the office of the AMC or any of the Investor
Service Centres at various locations. Further, the Purchase and Redemption prices of Units will also be published in a
daily newspaper on a daily basis after the Scheme becomes open-ended. The NAV of the Scheme will also be updated
on the AMFI website and the website of the Mutual Fund at such intervals not exceeding one week while the Scheme
is close-ended and on a daily basis during the Specified Redemption Period and after the Scheme is converted into an

open-ended Scheme.

Half yearly Disclosures:
Portfolio

(This is a list of securities
where the corpus of the
Scheme is currently
invested. The market value
of these investments is
also stated in portfolio
disclosures)

Full portfolio in the prescribed format shall be disclosed either by publishing it in one national English daily newspaper
circulating in the whole of India and in a newspaper published in the language of the region where the Head office of
the Mutual Fund is situated or by sending it to the Unit Holders within one month from the end of each half-year, that

is as on March 31 and September 30. It shall also be displayed on the website of the Mutual Fund.

Half Yearly Financial Results

The Mutual Fund shall, before the expiry of one month from the close of each half-year, that is as on March 31 and
September 30, publish its unaudited financial results in one National English Daily newspaper circulating in the whole
of India and in a newspaper published in the language of the region where the Head Office of the Mutual Fund is

situated. These shall also be displayed on AMF| website and on the Mutual Fund’s website, www.dspblackrock.com.

Annual Report

The annual report of the Schemes or the Annual Report or an abridged summary thereof, will be sent to all Unit Holders
not later than four months from the date of the closure of the relevant financial year i.e. March 31 each year. Whenever
the report is sent in a the abridged form, the full annual report will be available for inspection at the registered office of
the Trustee and a copy made available on request to the Unit Holders on payment of a nominal fee. The Annual Report

shall also be displayed on www.dspblackrock.com

Associate Transactions

Please refer to SAI.

Taxation

(The information is provided
for general information
only. However, in view of
the individual nature of the
implications, each investor
is advised to consult his

or her own tax advisors/
authorised dealers with
respect to the specific
amount of tax and other
implications arising out of
his or her participation in
the Schemes)

Tax Rates* under the Income Tax Act,
1961 TDS Rate* under the Income Tax Act, 1961
. . NRIs/PIOs/ other non- Flis
Residents NRIs/PIOs Flls Residents i
Fll non-residents
Short Term 15% on redemption of units where STT is NIL 15% for non-resident NIL
capital Gain | payable on redemption non-corporates / non-
(u/s 111A]. resident corporates (u/s
195).
Long Term Exempt in case of redempton of units NIL NIL NIL
capital Gain** | where STT is payable on redemption [u/s
10(38) ]

plus surcharge as applicable:- corporates and firms: 10% [if the income exceeds Rs.1,00,00,000/-), No surcharge
on co-operative socities and local authorities; Individuals/HUFs/BOIs/AOPs with total income exceeding Rs.

10,00,000: 10%; Artificial juridical person: 10%.
*k

Capital Gains on redemption of Units held for a period of more than 12 months from the date of allotment.

For further details on taxation please refer to the clause on Taxation in the SAI.
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Investor Services

Mr. Gaurav Nagori has been appointed as the Investor Relations Officer. He can be contacted at DSP BlackRock
Investment Managers Pvt. Ltd. at the following address : 11th Floor, West Wing, Tulsiani Chambers, Nariman Point,
Mumbai 400 021; Phone: 022-66578000; Fax: 022-66578181.

D. COMPUTATION OF NAV

NAV of Units under the Scheme/Plan may be calculated by either of the

following methods shown below:

Market or Fair Value of Scheme/Plan’s investments

+ Current Assets - Current Liabilities and Provisions

NAV (Rs.) =
No. of Units outstanding under the Scheme/Plan
or
Unit Capital + Reserves and Surplus
NAV (Rs.) =

No. of Units outstanding under the Scheme/Plan
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NAVs will be rounded off to three decimal places. The valuation of the
Scheme’s assets and calculation of the Scheme’s NAVs shall be subject
to audit on an annual basis and such regulations as may be prescribed by

SEBI from time-to-time.

The first NAV has been calculated and announced within a period of
30 days after the close of the NFO Period of the Scheme. The NAV will
be published by the Mutual Fund in at least-two-daily newspapers at
intervals not exceeding one week, as of the close of every Wednesday,
while the Scheme is close-ended and during the Specified Redemption
Period and upon conversion of the Scheme into an open-ended Scheme,
the Mutual Fund will publish the NAV of the Scheme daily in at least two

daily newspapers.



SECTION Vil - FEES AND EXPENSES

This section outlines the expenses that will be charged to the Scheme.

A. NFO EXPENSES

These expenses are incurred for the purpose of various activities related
to the NFO like brokerage fees and sales commission, marketing and

advertising, registrar expenses, printing and distribution, bank charges

etc.

NFO Expenses shall be amortised over a period not exceeding three years

from the Date of Allotment. The NFO Expenses charged by the Scheme

were within the limits laid down by the Regulations.

Under the load structure applicable for subscriptions made during the

NFO, the minimum amount available to the Scheme for each Rs.100/-

r

eceived from the Unit Holders was Rs.95.50, as illustrated below:

Illustration of Amount available to Scheme for Investment (Calculation

made for every Rs. 100 invested):

Unit Holder’s Investment (Rs.) 100.00
Purchase Price at which Units are allotted (Rs.) 10.00
No. of Units allotted 10.00
NFO Expenses (Rs.) 4.50
Amount available to the Scheme for investment (Rs.) 95.50

Illustration of Impact of NFO Expenses on NAV:

For the purpose of the illustration, it is assumed that the total amount

C

a

ollected by the Scheme is Rs. 100. Further, for simplicity, the following

ssumptions are made:

There is no accrual, appreciation or depreciation on investments from
the NFO till the first date of computation of NAV after allotment of
Units.

This will be calculated as follows ;

e Amortisation of NFO Expenses (as per the current estimate) starts

from the first date of computation of NAV after allotment of Units.

Total amount available to the Scheme for

investment [a] (Rs.) 75.50
Total No. of Units allotted [b] 10.00
Maximum NFO Expenses to be amortised [c] 450

(Rs.)
Maximum period of amortization [d]

3 years (1095 days)

NFO Expenses amortized per day [c/d = e]
(Rs.)

Unamortised NFO Expenses to be included

4.50/1095 = 0.004109

4.50 - 0.004109

in the Net Assets [c-e = f] (Rs.) = 4.495891
NAV on the first day of computation (95.50 + 4.495891)/10 =
[(a+f)/b] (Rs.) 9.999

Recovery of proportionate unamortized NFO Expenses:

Redemption before the expiry of 36 months from the Date of Allotment
are subject to an early exit charge. An early exit charge equivalent to the
balance unamortized NFO expenses will be recovered from the investor in
case of redemption before expiry of 36 months from the Date of Allotment.

This is illustrated below:

Suppose the Scheme has mobilised Rs. 100 crore during the NFO period

and Rs. 4.50 crore have been incurred towards NFO Expenses.

Rs. 4.50 crore will be amortised equally on a daily basis over a period of
36 months. If any investor opts for a redemption of 10,000 units after the
expiry of 6 months, the balance proportionate unamortised NFO Expenses

will be recovered from the investor by way of an early exit charge.

NFO Mobilisation Rs. 100 crore
NFO Units Creation 10 crore (100/10)
NFO Expenses Rs. 4.50 crore

Amortisation Period

Amortisation Per Day

3 years (1095 days)
4,50,00,000/1095

=Rs. 41,095.89/-

Amortisation Per Unit Per Day (41

,095.89/100000000)

= Rs. 0.0004109/-

Units redeemed after 6 months [180 days]
Unamortised NFO expenses

at the end of 6 months

1000

4,50,00,000-(41,095.89*180)

= Rs. 3,76,02,739.73/-

Unamortised NFO Expenses
Per Unit at the end of 6 months

Per Unit unamortized NFO expense

3,76,02,739.73/10,00,00,000 = Rs. 0.3760

to be recovered at the end of 6 months Rs. 0.3760/-

Assumed NAV at the end of 6 months Rs.10.5000/-

Actual price applicable to the investor Rs.10.5000/- - 0.50% Exit Load - Rs.0.3760 = Rs. 10.071/-
Amount payable to the investor Rs. 10.071 *1000 units = Rs.10,071/-.

Securities Transaction Tax (STT) will be deducted from this amount.
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B. ANNUAL SCHEME RECURRING EXPENSES

These are the fees and expenses for operating the Scheme. These
expenses include Investment Management and Advisory Fee charged by
the AMC, Registrar and Transfer Agent fees, marketing and selling costs,

custodian fees etc., as given in the table below:

The AMC has estimated that upto 2.50% (Regular Plan]/ 1.45% (Institutional
Plan) of the weekly average net assets of the Scheme/Plan will be charged
to the Scheme / Plan as annual recurring expenses. For the actual current
expenses being charged, investors should refer the website of the Mutual

Fund, www.dspblackrock.com.

may increase/decrease as per actuals within the Total Annual Recurring
Expense Limit. The expenses are also subject to change on account of any

change in the Regulations.

These estimates have been made in good faith as per the information
available to the AMC at the time of preparation of this Offer Document,
and the total expenses may be more than as specified in the table above.
However, as per the Regulations, the total recurring expenses that can be
charged to the Scheme shall be subject of the applicable guidelines.

Apart from these expenses, any other expenses which are directly
attributable to the Scheme, may be charged with approval of the Trustee

within overall limits as specified in the Regulations except those expenses

* The Trusteeship fees as per the provisions of the Trust Deed are subject
to a maximum of 0.02% of the average net Trust Funds per annum. It has
been decided by the Trustee to charge the Trusteeship Fees in proportion
to the net assets of each of the Schemes of the Mutual Fund. The Trustee
reserves the right to change the method of allocation of Trusteeship fees

among various schemes, from time-to-time.

The purpose of the above table is to assist the investor in understanding
the various costs and expenses that the investor in the Scheme will bear

directly or indirectly.

These estimates are based on a corpus size of Rs.100 crore, and would
change, to the extent assets are lower or higher. If the corpus size is in
excess of Rs. 100 crore, the above mentioned recurring expenses of 2.50%
/1.45%, as the case may be, may change. Total Annual Recurring Expenses
over and above what is mentioned above per annum will be borne by the

AMC. The above individual expenses are subject to inter-se change and

Cost (as % of average weekly ) o .
Nature of Expense net assets) on a per annum which are specifically prohibited. The annual total of all charges and
basis expenses of the Fund, except for brokerage, commissions, stamp duties
Regular Plan Institutional and other (transaction] expenses directly associated with the purchase,
Plan sale and registration of transfer of the Mutual Fund’s investment/securities
::nvestment Management and Advisory 1.25 1.25 and except for expenses associated with NFO of Units of the Scheme and
ees
Trustes Fees* 001 001 also except for expenses which are directly met/set off against sale be
Custodian Fees 0:05 0:05 subject to the following limits:
Registrar and Transfer Agent Fees 0.12 0.02 On the first Rs.100 Crore of the average weekly net 2 509
Audit Fees 0.02 0.02 assets U
Marketing and Selling Expenses 1.00 0.05 On the next Rs.300 Crore of the average weekly net 2 95%
including Agent Commission ’ ' assets )
Costs related to investor On the next Rs.300 Crore of the average weekly net 2 00%
. 0
communications/providing Account 0.02 0.02 assets
Statements and dividend/redemption ’ ' On the balance of the assets 1.75%
cheques and warrants - The above is the maximum limit under Regulation 52 of the Regulations,
Costs of statutory advertisements 0.02 0.02 ) i
1996. The Mutual Fund will strive to reduce the level of these expenses
Other expenses 0.01 0.01 o ) o
Total 2.50 1.45 so as to keep them well within the maximum limits allowed by SEBI and

expenditure in excess of the above limits shall be borne by AMC.

In terms of the Investment Management Agreement and Regulation
52 of SEBI (Mutual Funds) Regulations, 1996, the AMC is entitled to an
Investment Management Fee at 1.25% per annum of the weekly average
net assets for a corpus upto Rs. 100 crore and at 1% per annum for the

corpus amount in excess of Rs. 100 crore.

C. LOAD STRUCTURE

Load is an amount which is paid by the investor to subscribe to the units
or to redeem the units from the Scheme. This amount is used by the AMC
to pay commissions to the distributor and to take care of other marketing
and selling expenses. Load amounts are variable and are subject to
change from time-to-time. For the current applicable structure, investors
may refer the website of the AMC, www.dspblackrock.com or call at 1800-
200-44-99 (toll free] or may contact their distributor.

Entry Load as a % of Applicable
NAV

After conversion of Scheme to an open-ended Scheme: Nil

For Units subscribed to during the NFO

After conversion of Scheme to an open-ended Scheme

Exit Load as a % of Applicable
NAV

Holding period from Date of Allotment :
< 36 months : 0.50%
>=36 months : NIL

Holding Period from the date of allotment:

Less than 12 months: 1%

Greater than or equal to 12 months: Nil




After the Scheme becomes open-ended, for the purpose of calculating the
holding period, each purchase transaction made into the Scheme/relevant

plan of the Scheme will be tracked separately.

Note: No load will be charged on issue of bonus Units and Units allotted

on reinvestment of dividend for existing as well as prospective investors.

All loads are intended to enable the AMC to recover expenses incurred
for promotion or distribution and sales of the Scheme. With effect from
August 01, 2009, Exit Load/Contingent Deferred Sales Charge (CDSC] {if
any) up to 1% of the redemption value charged to the Unit Holder by the
Fund on redemption/switch-out of units, shall be retained by the Scheme
in a separate account and shall be utilized for payment of commissions to
the distributors and to take care of other marketing and selling expenses.
Any amount in excess of 1% of the redemption value charged to the Unit
holder as exit load/CDSC shall be credited to the Scheme immediately.
Any excess amount after being utilized for expenses as permitted by SEBI,
may be credited to the Scheme concerned, whenever felt appropriate by
the AMC.

Investors may note that the Trustee has the right to modify the existing
Load Structure in any manner or introduce an Exit Load or a combination of
Entry Load and/or Exit Load and/or any other Load subject to a maximum

as prescribed under the Regulations with prospective effect. Should the
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Trustee on any date, impose or enhance the loads, investments made by
the Unit Holders prior to such date will be subject to the Load structure

applicable prior to such change.

The investor is requested to check the prevailing load structure of the

Schemes before investing.


hindujaa
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SECTION Vill - RIGHTS OF UNITHOLDERS

Please refer to SAl for details.

SECTION IX - PENALTIES AND PENDING LITIGATION

Penalties and pending litigation or proceedings, findings of inspections or

investigations for which action may have been taken oris in the process of

being taken by any regulatory authority

1.

Details of all monetary penalties imposed and/or action taken during
the last three years or pending with any financial regulatory body or
governmental authority, against Sponsor(s) and/ or the AMC and/
or the Board of Trustees /Trustee Company; for irregularities or for
violations in the financial services sector, or for defaults with respect
to share holders or debenture holders and depositors, or for economic
offences, or for violation of securities law. Details of settlement, if any,

arrived at with the aforesaid authorities during the last three years:

NONE.

2. Details of all enforcement actions taken by SEBI in the last three years

and/or pending with SEBI for the violation of SEBI Act, 1992 and Rules
and Regulations framed there under including debarment and/ or
suspension and/or cancellation and/orimposition of monetary penalty/
adjudication/enquiry proceedings, if any, to which the Sponsor(s) and/
or the AMC and/or the Board of Trustees /Trustee Company and/or any
of the directors and/or key personnel (especially the fund managers)

of the AMC and Trustee Company were/ are a party:

NONE.
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Any pending material civil or criminal litigation incidental to the
business of the Mutual Fund to which the Sponsor(s] and/or the AMC
and/or the Board of Trustees/Trustee Company and/or any of the

directors and/or key personnel are a party:

NONE.

Any deficiency in the systems and operations of the Sponsor(s) and/ or
the AMC and/ or the Board of Trustees/Trustee Company which SEBI
has specifically advised to be disclosed in the SID, or which has been

notified by any other regulatory agency:

NONE.

Notwithstanding anything contained in this SID, the provisions of the
SEBI (MF) Regulations, 1996 and the guidelines there under shall be
applicable.

For DSP BlackRock Trustee Company Pvt. Ltd.
Trustee: DSP BlackRock Mutual Fund

Sd/- Sd/-
Place: Mumbai Shitin D. Desai S.S. Thakur
Date : October 16, 2009 Chairman Director
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List of Official Points of Acceptance of Transactions
DSP BlackRock Investment Managers Pvt. Ltd. - Investor Service Centres

Ahmedabad 3rd Eye One, Office No. 301, 3rd Floor, Opp. Hovmor Restaurant, Nr Panchvati Circle, C.G. Road, Ahmedabad - 380 006.
Bangalore 19/5 & 19/6, Kareem Towers, Cunningham Road, Bangalore - 560 052.

Bhubneshwar Lotus House, Office No 3, 2nd Floor, T08/A, Kharvel Nagar, Unit-3, JanBath, Bhubneshwar - 751 001.
Chandigarh Ground Floor, SCO 40-41, Sector 9 D, Madhya Marg, Chandigarh - 160 017.

Chennai 1st Floor, SPS Buildings, Door No. 185, Annasalai, Chennai - 600 002.

Coimbatore 1st Floor, East Wing, Tristar Towers, 657, Avinashi Road, Coimbatore - 641 037.

Goa 4th Floor, Mathias Plaza, 18th June Road, Panaji, Goa - 403 001.

Guwabhati Ma\éur_Gardens, Shop No. 5, Upper Ground Floor, G. S. Road, Guwahati - 781 005.

Hyderabad Mahavir Chambers, Office No. 103, Door No. 3-6-363 & 3-6-1/1, Himayathanagar Road, Basheerbagh, Hyderabad - 500 029.
Indore 206, 2nd Floor, Starlit Tower, 29/1Y N Road, Indore - 452 001.

Jaipur 201 - 204, Green House, Above Axis Bank, 015, Ashok Marg, C Scheme, Jaipur - 302 001.

Jamshedpur Gayatri Enclave, Office No. 3-C, 2nd Floor, K Road, Bistupur, Jamshedpur - 831 001

Kanpur Kan Chambers, Office No. 701-703, 7th Floor, 14/113, Civil Lines, Kanpur - 208 001.

Kochi 40/1045 H1, 6th Floor, Amrithaa Towers, OpE. Maharajas College Ground, M.G Road, Cochin - 682 011.

Kolkata 301 & 309, Lords, 3rd Floor, 7/1 Lord Sinha Road, Kolkata - 700 071.

Lucknow Speed Motors Buildin?\,‘ 3rd Floor, 3-Sahanajaf Road, Lucknow - 226 001.

Ludhiana Regalia Heights, SCO No. 32, Ground Floor, Feroze Gandhi Market, Pakhowal Road, Ludhiana - 141 001.
Mangalore Maximus Commercial Complex, Office No. UGI - 5, Light House Hill Road, Mangalore - 575 001.

Mumbai Maker Chamber VI, Office No. 126/127, 12th Floor, Jamnalal Bajaj Road, Nariman Point, Mumbai - 400 021.
Nagﬁur Milestone, Office No. 108 & 109, 1st Floor, Ramdas Peth, Wardha Road, Nagpur - 440 010.

Nashik Bedmutha's Navkar Heights, Office No. 1 & 2, 3rd Floor, New Pandit Colony, Saharanpur Road, Nashik - 422 002.
New Delhi Dr Gopal Das Bhavan, Upper Ground Floor, 28, Barakhamba Road, New Delhi - 110 001.

Patna Dukhan Ram Plaza, Office No. 304, 3rd Floor, Exhibition Road, Patna - 800 001.

Pune 306 Business Guild, Plot # 87/2, Law College Road, Erandawane, Pune - 411 004

Rajkot Hem Arcade, Office No. 303, 3rd Floor, Kathiawad Gymkhana Road, Rajkot - 360 001.

Surat International Trade Center, Office No. G-28, Majura Gate Crossing, Ring Road, Surat - 395 002.

Vadodara 401, 4th Floor, Sakar Complex, Haribhakti Colony, Old Padra Road, Vadodara - 390 007.

Vishakapatnam Cabin Premises No. 11, First Floor, Eswar Arcade, 1 Floor, 47-11-1/5, Dwarka Nagar, 1 Lane, Vishakapatnam - 530 016.
CAMS Investor Service Centres and Transaction Points

Agartala Advisor Chowmuhani [Ground Floor], Krishnanagar, Aé;artala, Agartala - 799007 Tripura

Agra No. 8, Il Floor, Maruti Tower, Sanﬁay Place, Agra - 282002 Uttarpradesh

Ahmedabad 402-406, 4th Floor - Devpath Bui dln%, Off C G Road, Behind Lal Bungalow, Ellis Bridge, Ahmedabad - 380 006 Gujarat
Ahmednagar 203-A Mutha Chambers, Old Vasant Talkies, Market Yard Road, Ahmednagar, Ahmednagar - 414 001 Maharashtra
Ajmer Shop No.S-5, Second Floor, Swami Complex, Ajmer - 305001 Rajasthan

Akola Opp. RLT Science College, Civil Lines, Akola - 444001 Maharashtra

Aligarh City Enclave, OEp. Kumar Nursing Home, Ramghat Road, Aligarh - 202001 U.P.

Allahabad No.7 Ist Floor, Bihari Bhawan, 3, 5.P. Marg, Civil Lines, Allahabad - 211001 Uttarpradesh

Alwar 256A, Scheme No:1, Arya Nagar, Alwar - 301001 Raiasthan

Amaravati 81, Gulsham Tower, 2nd Floor, Near Panchsheel Talkies, Amaravati - 444601 Maharashtra

Ambala O%)oswte_ PEER, Bal Bhavan Road, Ambala, Ambala - 134003 Haryana

Amritsar 3 fMaFythla Complex, Tst Floor, M. M. Malviya Road, Amritsar - 143001 Punjab

Anand 101, A.P. Tower, B/H, Sardhar Gunj, Next to Nathwani Chambers, Anand - 388001 Gujarat
Anantapur 15-570-33, | Floor, Pallavi Towers, Anantapur, Anantapur - 515001 A.P.

An&ul Similipada, Angul, Angul - 759122 Orissa

Ankleshwar G-34, Ravi Complex, Valia Char Rasta, G.1.D.C., Ankleshwar- Bharuch - 393 002 Gujarat

Asansol Block - G 1st Floor, P C Chatterjee Market Complex, Rambandhu Talab P O Ushagram, Asansol - 713303 West Bengal
Aurangabad Office No. 1, 1st Floor, Amodi Complex, Juna Bazar, Aurangabad - 431001 Maharashtra

Bagalkot No. 6, Ground Floor, Pushpak Plaza, TP No.: 52, Ward No. 10, Next to Kumatagi Motors, Station Road, Near Basaveshwar Circle, Bagalkot , Bagalkot - 587 101 Karnataka
Balasore B C Sen Road, Balasore, 756001 Orissa

Bangalore Trade Centre, 1st Floor, 45, Dikensen Road, [ Next to Mani[Fal Centre }, Bangalore - 560 042 Karnataka

Bareilly F-62-63, Butler Plaza, Civil Lines, Bareilly, Bareilly - 243001 U.P.

Belgaum Tanish Tower, CTS No. 192/A, Guruwar Peth, Tilakwadi, Belgaum - 590006 Karnataka

Bellary No.18A, 1st Floor, Opp. Ganesh Petrol Pump, Parvathi Nagar Main Road, Bellary - 583103 Karnataka

Berhampur First Floor, Upstairs of Aaroon Printers, Gandhi Nagar Main Road, Orissa, Berhampur - 760001 Orissa

Bhagalpur Krishna, | Floor, Near Mahadev Cinema, Dr. R. P. Road, Bhagalpur, Bhagalpur - 812002 Bihar

Bharuc F-108, Rangoli Complex, Station Road, Bharuch, Bharuch - 392001 Gujarat

Bhatinda 2907 GH,GT Road, Near Zila Parishad, Bhatinda, Bhatinda - 151001 Punjab )

Bhavnagar 305-306, Sterling Point, Waghawadi Road, Opﬁ' HDFC Bank, Bhavnagar - 364002 Gujarat

Bhilai 209, Khichariya Complex, Opp IDBI Bank, Nehru Nagar Square, Bhilai - 490020 Chhattisgarh

Bhilwara C/o Kodwani & Associates, F-20-21, Apsara Complex, Azad Market, Bhilwara - 311001 Rajasthan

Bhopal Plot No.13, Major ShopF\an Center, Zone-I, M.P.Nagar, Bhopal - 462011 Madhya Pradesh

Bhubaneswar 101/5, Janpath, Unit - Ill, Bhubaneswar - 751 001 Orissa

Bhuj Data Solution, Office No:17, | st Floor, Municipal Building Opp Hotel Prince, Station Road, Bhuj - Kutch - 370001 Gujarat
Bhusawal 3, Adelade Apartment, Christain Mohala, Behind Gulshan-E-Iran Hotel, Amardeep Talkies Road, Bhusawal, Bhusawal - 425201 Maharashtra
Bikaner 6/7 Yadav Complex, Rani Bazar, Bikaner, Bikaner - 334001 Rajasthan

Bilaspur Beside HDFC Bank, Link Road, Bilaspur, Bilaspur - 495 001 Chattisgarh

Bokaro Mazzanine Floor, F-4, City Centre, Sector 4, Bokaro Steel City, Bokaro - 827004 Jharkhand

Burdwan 399, G T Road, Basement of Talk of the Town, Burdwan - 713701 West Bengal

Calicut 29/97G 2nd Floor, Gulf Air Building, Mavoor Road, Arag}idathupatam, Calicut - 673016 Kerala

Chandigarh SCO 80-81, llird F, Sector 17 C, Chandigarh - 160 017 Punjab

Chandrapur Above Mustafa Decor, Hakimi Plaza, Near Jetpura Gate, Near Banglalore Bakery, Kasturba Road, Chandrapur, Chandrapur - 442 402 Maharashtra.
Chennai Ground Floor No.178/10, Kodambakkam High Road, Opp. Hotel Palmgrove, Nungambakkam, Chennai - 680 034 Tamil Nadu
Cochin 40/ 9633 D, Veekshanam Road, Near International Hotel, Cochin - 682 035 Kerala

Coimbatore Old # 66 New # 86, Lokaman(v:a Street (West], Ground Floor, R.S.Puram, Coimbatore - 641 002 Tamil Nadu

Cuttack Near Indian Overseas Bank, Cantonment Road, Mata Math, Cuttack - 753001 Orissa

Darbhanga Shahi Complex, 1st Floor, Near RB Memorial hospital,V.I.P. Road, Benta, Laheriasarai, Darbhanga, Darbhanga - 846001 Bihar
Davenegere 13, Ist Floor, Akkamahadevi Samaj Complex, Church Road, P.J.Extension, Devengere - 577002 Karnataka

Dehradun 204/121 Nari Shilp Mandir Marg, Old Connaught Place, Dehradun - 248001 Uttaranchal

Deoghar S S M Jalan Road, Ground Floor, Opp. Hotel Ashoke, Caster Town, Deoghar - 814112 Jharkhand

Dhanbad Urmila Towers, Room No: 111(1st Floor], Bank More, Dhanbad - 826007 Jharkhand

Dharmapuri 94, Kandasami Vathiyar Street, Near Municipal Office, Dharmapuri, Dharmapuri - 636 701 Tamil Nadu

Dhule H. No. 1793 /A, J.B. Road, Near Tower Garden, Dhule - 424 001 Maharashtra

Durgapur 4/2, Ben%aLAmbuJa Housing Development Ltd, Ground Floor, City Centre, Durgapur - 713 216 West Bengal

Erode 197, Seshaiyer Complex, Agraharam Street, Erode - 638001 Tamil Nadu

Faizabad 64 Cantonment, Near GPO, Faizabad, Faizabad - 224001 Uttar Pradesh

Faridhabad B-49, Ist Floor, Nehru Ground, Behind Anupam Sweet House, NIT, Faridhabad - 121001 Haryana

Ghaziabad 113/6 | Floor, Navyug Market, Gazhiabad - 201001 Uttarpradesh

Goa No.108, 1st Floor, Gurudutta Bldg, Above Weekender, M G Road, Panaji (Goa) - 403 001 Goa

Gorakhpur Shop No. 3, Second Floor, The Mall, Cross Road, A.D. Chowk, Bank Road, Gorakhpur - 273001 Uttarpradesh

Gulbarga Pal Complex, Ist Floor, Opp. C\t¥ Bus Stop,SuperMarket, Gulbarga, Gulbarga - 585 101 Karnataka

Guntur Door No 5-38-44, 5/1 BRODIPET, Near Ravi Sankar Hotel, Guntdr - 522002 Andhra Pradesh

Gurgaon SCO - 17, 3rd Floor, Sector-14, Gurgaon - 122001 Haryana

Guwahati A.K. Azad Road, Rehabari, Guwahati - 781008 Assam

Gwalior 1st Floor, Singhal Bhavan, Da{'i Vitthal Ka Bada, Old High Court Road, Gwalior - 474001 Madhya Pradesh

Haldia 2nd Floor, New Market Complex, Durgachak Post Office, Haldia - 721 602 West Bengal

Haldwani Durga City Centre, Nainital Road, Haldwani, Haldwani - 263139 Uttarakhand

Hazaribag Municipal Market, Annanda Chowk, Hazaribagh, Hazaribagh - 825301 Jharkhand

Himmatnagar C-7/8 Upger | evel, New Durga Bazar, Near Railway Crossm%, Himmatnagar, Himmatnagar - 383 001 Gujarat

Hisar 12, Opp. Bank of Baroda, Red Square Market, Hisar, Hisar - 125001 Haryana

Hoshiarpur Near Archies Gallery, Shimla Pahari Chowk, Hoshiarpur, Hoshiarpur - 146 001 Punjab

Hosur Shop No.8 J D Plaza, ‘Opg. TNEB Office, Royakotta Road, Hosur - 635109 Tamil Nadu

Hubli 206 & 207. 1st Floor, ‘A" Block, Kundagol Complex, Opg Court, Club Road, Hubli - 580029 Karnataka

Hyderabad 208, Il Floor, Jade Arcade, Paradise Circle, Secunderabad - 500 003 Andhra Pradesh

Indore 101, Shalimar Corporate Centre, 8-B, South tukogunj, Opp.Greenpark, Indore - 452 001 Madhya Pradesh

Itarsi 1st Floor, Shiva Complex, Bharat Talkies Road, Itarsi, Itarsi - 461 111 Madhya Pradesh

Jabalpur 975,Chouksey Chambers, Near Gitanjali School, 4th Bridge, Napier Town, Jabalpur - 482001 Madhya Pradesh

Jaipur R-7, Yudhisthir Marg ,C-Scheme, Behind Ashok Nagar Police Station, Jaipur - 302 001 Rajasthan



Jalandhar
Jalgaon
Jalna
Jammu
Jamnagar
Jamshedpur
Jhansi
Jodhpur
Junagadh
Kadapa
Kakinada
Kalyani
Kannur
Kanpur
Karimnagar
Karnal
Karur
Kestopur
Kharagpur
Kolhapur
Kolkata: Main
Kolkata:
Kolkata: Howrah
Kollam
Kota
Kottayam
Kumbakonam
Kurnool
Latur
Lucknow
Ludhiana
Madurai
Malda
Mangalore
Manipal
Mapusa
Margao
Mathura
Meerut
Mehsana
Moga
Moradabad
Morbi
Mumbai: Fort
Mumbai: Andheri
Muzzafarpur
Mysore
Nadiad
agpur
Na?npakkal
Nanded
Nasik
Navsari
Nellore
New Delhi
Nizamabad
Palakkad
Palanpur
Panipat
Patiala
Patna
Pondicherry
Porbandar
Pune
Rae Bareli
Raichur
Raipur
Rajahmundry
Rajapalayam
Rajkot
Ranchi
Ratlam
Ratnagiri
Rohta
Roorkee
Ropar
Rourkela
Sagar
Saharanpur
Salem
Sambalpur
Sangli
Satara
Satna
Shimla
Shimoga
Siliguri
Solapur
Sriganganagar
Srikakulam
Surat
Surendranagar
Thiruppur
Tirunelveli
Tirupathi
Trichur
Trichy
Trivandrum
Tuticorin
Udaipur
Unjha
Vadodara
Valsad
Vapi
Varanasi
Vashi
Vellore
Veraval
Vijayawada
Visakhapatnam
Warangal
Wardha
Yamuna Nagar
Yavatmal

367/8, Central Town, Opp. Gurudwara Diwan Asthan, Jalandhar - 144001 Punjab
Rustomji Infotech Services, 0, Navipeth, Opp. Old Bus Stand, Jalgaon - 425007 Maharashtra
Shop No: 11, 1St Floor, Ashoka Plaza, ng: Magistic Talkies, Subhash Road, Jalna, Jalna - 431 203 Maharashtra
660- Gandhi Nagar, Jammu - 180004 J & K
217/218, Manek Centre, P.N. Marg, Jamnagar - 361001 Gujarat
Millennium Tower, "R” Road, Room No:15 First Floor, Bistupur, Jamshedpur - 831001 Jharkhand
0 bP SBI Credit Branch, Abu Lal Kharkana Compound, Gwalior Road, Jhansi - 284001 Uttarpradesh
1F, Nirmal Tower, Ist Chopasani Road, Jodhpur - 342003 Rajasthan
Circle Chowk, Near Choksi Bazar Kaman, Gujarat, Juna({;adh - 362001 Gujarat
Door No.1-1625, DNR Laxmi Plaza, Op’g. Rajiv Marg, Railway Station Road, Yerramukkapalli, Kadapa, Kadapa - 516 004 Andhra Pradesh
No0.33-1, 44 Sri Sathya Complex, Main Road, Kakinada, Kakinada - 533 001 A.P.
A-1/50, Block - A, Dist Nadia, Kalyani - 741235 West Bengal
Room No.14/435, Casa Marina Shopping Centre, Talap, Kannur, Kannur - 670004 Kerala
| Floor 106 to 108, CITY CENTRE Phase’ll, 63/ 2, THE MALL, Kanpur - 208 001 Uttarpradesh
HNo.7-1-257, Upstairs S B H, Man}gammathota, Karimnagar, Karimnagar - 505 001 A.P.
7, st Floor, Opp Bata Showroom, Kunjapura Road, Karnal, Karnal - 132001 Haryana
# 904, 1st Floor, Jawahar Bazaar, Karur, Karur - 639 001 Tamil Nadu
AA 101, Prafulla Kanan, Sreeparna Appartment, Ground Floor, Kolkata, Kestopur - 700101 West Bengal
623/1 Malancha Main Road, PO Nimpura, WARD NO - 19, Kharag&ur, Kharagfur - 721304 West Bengal
AMD Sofex Office No.7, 3rd Floor, Ayodhya Towers, Station Road, Kolhapur -'416001 Maharashtra
“LORDS Buitding". 7/1,Lord Sinha Road, Ground Floor, Kolkata - 700 071 West Bengal
33,C.R Avenue, Znd floor ,Room No.13, Kolkata, Kolkata - 700012 West Bengal C.R.Avenue
Gagananchal Shopp'\ng}Com’\FLex, Shop No.36 [Basement], 37,0r. Abani Dutta Road, Salkia , Howrah, Howrah - 711106 West Bengal
Kochupilamoodu Junction, Near VLC, Beach Road, Kollam - 691001 Kerala
B-33 ‘Kalyan Bhawan, Triangle Part ,Vallabh Nagar, Kota - 324007 Rajasthan
Door No. IX/ 1276, Amboorans Building, Manorama Junction, Kottayam - 686001 Kerala
Jailani Complex, 47, Mutt Street, Kumbakonam - 612001 Tamil Nadu
H.No.43/8, Upstairs, Uppini Arcade, N R Peta, Kurnool, Kurnool - 518 004 A.P.
Kore Complex, 2nd Cross Kapad Line, Near Shegau Patsanstha, Latur, Latur - 413 512 Maharashtra
Off # 4,1st Floor,Centre Court Building, 3/c, 5 - Park Road, Hazratganj Lucknow - 226 001 Uttarpradesh
U/ GF, Prince Market, Green Field, Near Traffic Lights, Sarabha Nagar Pulli, Pakhowal Road, Ludhiana - 141 002 Punjab
86/71A, Tamilsangam Road, Madurai - 625 001 Tamil Nadu
Dathagan Abasan, Opp Lane of Hotel Kalinga, SM Pally, Malda, Malda - 732 101 West Bengal
No. G 4 & G 5, Inland Monarch, Opp. Karnataka Bank, Kadri Main Road, Kadri, Mangalore - 575 003 Karnataka
Academy Annex, First Floor, Opposite Corporation Bank, Upendra Nagar, Manipal - 576104 Karnataka
Office no.CF-8, 1st Floor, Business Point, Above Bicholim Urban Co-op Bank , Angod, Mapusa, Mapusa - 403 507 Goa
Virginkar Chambers | Floor, Near Kamath Milan Hotel, New Market, Near Lily Garments, Old Station Road, Margao, Margao - 403 601 Goa
159/160 Vikas Bazar, Mathura - 281001 Uttarpradesh
108 Ist Floor Shivam Plaza, Opposite Eves Cinema, Hapur Road, Meerut - 250002 Uttarpradesh
1st Floor, Subhadra Complex, Urban Bank Road, Mehsana, Mehsana - 384 002 Gujarat
Ground Floor, Adjoining TATA Indicom Office, Dutt Road, Moga, Moga - 142001 Punjab
B-612 'Sudhakar, Lajpat Ne;{qar, Moradabad - 244001 Uttarpradesh )
08, Galaxy Complex, Opp. K.K. Steel, Sanala Road, Morbi, Morbi - 363 641 Gujarat

1
1R gabahdur Compound, Ground Floor, Opp Allahabad Bank, Behind ICICI Banjk, 30, Mumbai Samachar Marg, Fort, Mumbai - 400 023 Maharashtra

kylark Ground Floor, Near Kamgar Kalyan Kendra & B.M.C. Office, Azad Road, Andheri [ EJ, Andheri, Mumbai - 400069 Maharashtra
Brahman toli, Durgasthan, Gola Road, Muzaffarpur - 842001 Bihar
No.1, Tst Floor, CH.26 7th Main, 5th Cross, (Above Trishakthi Medicals), Saraswati Puram, Mysore - 570009 Karnataka
8, Ravi Kiran Complex, Ground Floor Nanakumbhnath Road, Nadiad, Nadiad - 387001 Gujarat
145 Lendra Park, Behind Indus Ind Bank, New Ramdaspeth, Nagpur - 440 010 Maharashtra
156A/ 1, First Floor, Lakshmi Vilas Building, ORF, To District Registrar Office, Trichy Road, Namakkal, Namakkal - 637001 Tamil Nadu
Shop No 7, 1st Floor, Kothari Complex, Shivaji Nagar, Nanded - 431 602 Maharashtra
Ruturang Bungalow, 2 Godavari Colony, Behind Big Bazar, Near BOYS Town School, Off College Road, Nasik - 422005 Maharashtra
Dinesh Vasani & Associates, 103 -Harekrishna Complex, above IDBI Bank, Nr. Vasant Talkies, Chimnabai Road, Navasari - 396445 Gujarat
97/56, | Floor Immadisetty Towers, Ranganayakulapet Road, Santhapet, Nellore - 524001 Andhra Pradesh
304-305 11l Floor, Kanchenjunga Building, 18, Barakhamba Road, Cannaugt Place, New Delhi - 110 001 New Delhi
D. No. 5-6-209, Saraswathi Nagar, NIZAMABAD, NIZAMABAD - 503001 A.%.
10/ 688, Sreedevi Residency, Mettupalayam Street, Palakkad, Palakkad - 678 001 Kerala
Jgotindra Industries Compound, Near Vma&/ak Party Plot, Deesa Road, Palanpur, Palanpur - 385 001 Gujarat
83, Devi Lal Shoppin? Complex, Opp ABN Amro Bank, G.T.Road, Panipat - 132103 Haryana
35, New lal Bagh Colony, Patiala - 147001 Punjab
Kamlalaye Shobha Plaza, Ground Floor, Near Ashiana Tower, Exhibition Road, Patna - 800 001 Bihar
S-8, 100, Jawaharlal Nehru Street, (New Complex, Op£. Indian Coffee House), Pondicherry - 605001 Pondicherry
Il Floor, Harikrupa Towers, OFE Vodafone Store, M G Road, Porbandar - 360575 Gujarat
Nirmiti Eminence, Off No. 6, | Floor, OpE Abhishek Hotel Mehandale Garage Road, Erandawane, Pune - 411 004 Maharashtra
17, Anand Nagar Complex, Rae Bareli, Rae Bareli - 229001 U.P.
#12-10-5T/3C, Maram Complex, Besides State Bank of Mysore, Basaveswara Road, Raichur - 584101 Karnataka
C-24, Sector 1, Devendra Nagar, Raipur - 492004 Chhattisgarh
Cabin 101 D.no 7-27-4, 1st Floor Krishna Complex, Baruvari Street, T Nagar, Rajahmundry - 533101 Andhra Pradesh
No 155, Railway Feeder Road, Near Bombay Dyeing Showroom, Rajapalayam, Rajapalayam - 626117 Tamil Nadu
Office 207 - 210, Everest Building, Harihar Chowk, Opp Shastri Maidan, Limda Chowk, Rajkot - 360001 Gujarat
Near Student’s Cottage Pee Pee Compound, Ranchi - 834001 Jharkhand
Dafria & Co, 81, Bajﬁ Khanna, Ratlam - 457001 Madhya Pradesh
Kohinoor Complex, Near Natya Theatre, Nachane Road, Ratnagiri - 415 639 Maharashtra
205, 2ND Floor, Blg. No. 2, Munjal Complex, Delhi Road, Rohtak - 124001 Haryana
399/1 Jadugar Road, 33 Civil Lines, Roorkee, Roorkee - 247667 Uttarakhand
SCF - 17 Zail Singh Nagar, Ropar - 140001 Punjab
1st Floor, Mangal Bhawan, Phase Il, Power House Road, Rourkela - 769001 Orissa
O'_pp. Somani Automobiles, Bhagwanganj, Sagar - 470 002 Madhya Pradesh
| Floor, Krishna Complex, Opp. Hathi Gate, Court Road, Saharanpur, Saharanpur - 247001 U.P.
No.2, | Floor Vivekananda Street, New Fairlands, Salem - 636016 Tamil Nadu
C/o Raj Tibrewal & Associates, Opp.Town High School,Sansarak, Sambalpur - 768001 Orissa
Diwan Niketan, 313, Radhakrishna Vasahat, Opp. Hotel Suruchi, Near S.T. Stand, Sangli - 416416 Maharashtra
117 / A/ 3/ 22, Shukrawar Peth, Sargam Apartment, Satara - 415002 Maharashtra
1st Floor, Shri Ram Market, Besides Hotel Pankaj, Birla Road, SATNA - 485 001 Madhya Pradesh
| Floor, Opp. Panchayat Bhawan Main Gate, Bus stand, Shimla - 171001 Himachal Pradesh
Nethravathi, Near Gutti Nursing Home, Kuvempu Road, Shimoga - 577 201 Karnataka
No 8, Swamiji Sarani, Ground Floor, Hakimpara, Siliguri - 734001 West Bensgal
4, Lokhandwala Tower, 144, Sidheshwar Peth, Near Z.P. Opp. Pangal High School, Solapur - 413001 Maharashtra
18 L Block, Sri Ganganagar ,Sri Ganganagar - 335001 Rajasthan
Door No 5 - 6 - 2, Punyapu Street, Palakonda Road, Near Krishna Park, Srikakulam - 532 001 A.P.
Office No 2 Ahura -Mazda Complex, First Floor, Sadak Street, Timalyawad, Nanpura, Surat - 395 001 Gujarat
2 M | Park, Near Commerce College, Wadhwan City, Surendranagar - 363035 Gujarat
1(1), Binny Compound, I Street, Kumaran Road, Thirupprur - 641601 Tamil Nadu
1 Floor, Mano Prema Complex, 182/ 6, S.N High Road, Tirunelveli - 627001 Tamil Nadu

Shop No14, Boligala Complex, 1st Floor, Door No. 18-8-41B, Near Leela Mahal Circle, Tirumala Byepass Road, Tirupathi - 517501 Andhra Pradesh

Adam Bazar, Room no.49, Ground Floor, Rice Bazar [(East), Trichur - 680001 Kerala

No 8, | Floor, 8th Cross West Extn, Thillainagar, Trichy - 620018 Tamil Nadu

R'S Complex, Opposite of LIC Building, Pattom PO, Trivandrum - 695004 Kerala

1-A/25, 1st Floor, Eagle Book Centre Comg)lex, Chidambaram Nagar Main,Palayamkottai Road, Tuticorin, Tuticorin - 628 008 Tamil Nadu
32 Ahinsapuri, Fatehpura Circle, Udaipur - 313004 Rajasthan

10/11, Maruti Complex, O£p. B R Marbles, Highway Road, Unjha - 384 170 Gujarat

103 Aries Complex, BPC Road, Off R.C. Dutt Road, Alkapuri, Vadodara - 390 007 Gujarat

Ground Floor, Yash Kamal -"B”, Near Dreamland Theater, Tithal Road, Valsad - 396001 Gujarat

215-216, Heena Arcade, Opp. Tirupati Tower, Near G.I.D.C, Char Rasta, Vapi - 396195 Gujarat

C 27/249 - 22A, Vivekanand Nagar Colony, Maldhaiya, Varanasi - 221002 Uttarpradesh

Mahaveer Center, Office No:17, Plot No:77, Sector 17, Vashi - 400703 Maharashtra

No:54, Ist Floor, Pillaiyar Koil Street, Thotta Palayam, Vellore - 632004 Tamil Nadu

Oéap. Lohana Mahajan Wadi, Satta Bazar, Veraval, Veraval - 362 265 Gujarat

40-1-68, Rao & Ratnam Complex, Near Chennupati Petrol Pump, M.G Road, Labbipet, Vijayawada - 520 010 Andhra Pradesh
47/9 /17, 1st Floor, 3rd Lane , Dwaraka Nagar, Visakhapatnam - 530 016 Andhra Pradesh

F13, 1st Floor, BVSS Mayuri Complex, Opp. Public Garden, Lashkar Bazaar, Hanamkonda, Warangal - 506001 Andhra Pradesh
ng Raman Cfcle Industries, Krishna Nagar, Wardha - 442 001 Maharashtra.

124-B/R Model Town, Yamunanagar, Yamuna Nagar - 135 001 Haryana

Pushpam, Tilakwadi, Opp. Dr. Shrotri Hospital, Yavatmal - 445 001 Maharashtra
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