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This Open Ended Equity Growth Scheme is suitable for investors who are seeking**:
• Long-term capital growth with exposure limited to a maximum of 25 stocks from an
investment universe of top 200 companies by market capitalization
• Investment in equity and equity-related securities to form a concentrated portfolio
• High Risk
(Brown)

SCHEME OBJECTIVE
The primary investment objective of the Scheme is to generate long-term capital
growth from a portfolio of equity and equity-related securities including equity
derivatives. The portfolio will largely consist of companies, which are amongst the
top 200 companies by market capitalisation. The portfolio will limit exposure to
companies beyond the top 200 companies by market capitalization upto 20% of the
net asset value. The Scheme will normally hold equity and equity-related securities
including equity derivatives, of upto 25 companies. Further, the Scheme will also
have at least 95% of the invested amount (excluding investments in debt securities,
money market securities and cash and cash equivalents) across the top 25 holdings
in the portfolio. The Scheme may also invest in debt and money market securities, for
defensive considerations and/or for managing liquidity requirements. There can be
no assurance that the investment objective of the Scheme will be realized.

FOCUSED INVESTMENT APPROACH
•

Adopts a flexible approach to investing through market cycles, managing both
bottom-up and top-down exposures

•

Builds a concentrated portfolio of up to 25 high conviction stocks while ensuring
risk exposures are deliberate, suitably diversified and appropriately scaled

•

Strategic investing to target attractively priced stocks, and a combination of ‘top
down’ and ‘bottom up’ investment styles from a value perspective

EQUITY MARKET OUTLOOK^
• India is one of the better performing emerging markets
this year. Much of these gains could be attributed to the
improvement in the macro economic variables like CAD,
currency, and GDP growth.
• Steps taken by the new administration to revive the
investment cycle will further boost GDP growth which has
seen a sharp decline over the past two years.
• We strongly believe that the Indian economy is on the
cusp of a strong growth uptrend that could herald 6-7%
GDP growth p.a. over the next 5-10 years. This will
contribute to robust growth in corporate earnings and
underpin strong performance of Indian equities.
• Robust consumption, driven by rural wage growth;
Infrastructure, both private and government and
Outsourcing, led by automobiles and pharmaceuticals
export are key themes that will drive India’s growth story
for the next decade.
• A weaker growth outlook coupled with a rising current
account deficit had led to weakness in the rupee.
However, with the FY14 CAD coming at just 1.7% of GDP
(versus 4.7% in FY13), the rupee has now stabilized and
is near its fair value on a real effective exchange rate
(REER) basis.
• While WPI & CPI further moderated in September coming
at 2.5% and 6.5% respectively, steps taken by the
government to contain inflation along with the sharp fall in
crude oil prices should have a further positive impact on
inflation going forward.    
• On the policy front, the Government has put all speculations
at bay by the recent policy announcements within, energy
(diesel deregulation and gas price increase), construction
(easing FDI in the sector) and coal sectors (re-allocation
of coal blocks).
• On the infrastructure and mining side, the new government
has proposed various changes to unclog the current
investment cycle. The road and transport ministry has
already started approving various stalled projects mainly
due to the land acquisition issues. We could see further
actions in the next few weeks.

PRODUCT POSITIONING

• Q2 2014 GDP growth came at 5.7%, above market
expectations. The new government’s focus on reviving
growth by laying a greater thrust on infrastructure,
investments and containing inflation, bodes well for the
growth mix going forward.

~

• A pick up in corporate earnings growth, fall in interest
rates and expanding return on equity (ROE) for corporate
India will be the medium to long term drivers for equity
markets and hence we remain positive going forward. Any
correction in markets should be taken as an opportunity to
invest from a 3 year investment horizon.
^ Source: Internal.
@
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**Investors should consult their financial advisors if in doubt about whether the product is suitable for them. Note: Risk may be represented as: Investors understand that their principal will be at Low risk
Investors understand that their principal will be at Medium risk
(Yellow), Investors understand that their principal will be at High risk
(Brown).
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FEATURES
•

Adopts a flexible approach to investing through market cycles, managing both
bottom-up and top-down exposures

•

The Portfolio is currently invested 90% in Large Caps and 10% in Mid-Caps

•

•

SCHEME FACTS (as on October 31, 2014)
Scheme AUM `:

275.00 Cr.

Current positioning - The fund has an overweight position in Consumer
Discretionary, Information technology and Telecommunication and has an
underweight position in Energy, Materials and Utilities. However, this fund focuses
on stock selection rather than sector selection.

Scheme NAV# `:

RP: 15.846 DP: 16.006

Launch Date:

10 Jun 2010 (RP)
01 Jan 2013 (DP)

The fund has increased its exposure to around 50% in cyclical, 30% in defensives
and 30% in forex earners (IT and Pharma)

Benchmark:

S&P BSE 200

#Growth Option; RP: Regular Plan, DP: Direct Plan.

SNAPSHOT (as on October 31, 2014)
Top 10 Stocks
Maruti Suzuki India Limited
Britannia Industries Limited
Coromandel International
Limited
State Bank of India
HDFC Bank Limited
Tata Motors Limited
Bharat Petroleum
Corporation Limited
Shree Cements Limited
Tata Consultancy Services
Limited
Cummins India Limited

% to Net
Assets
8.01%
7.12%
6.46%
6.20%
6.13%
5.02%
4.97%
4.71%
4.41%
4.32%

Top 10 Sectors
Banks
Auto
Software
Consumer Non Durables
Fertilisers
Auto Ancillaries
Petroleum Products
Cement
Pharmaceuticals
Industrial Products

% To Net
Assets
21.74%
17.19%
7.73%
7.12%
6.46%
5.71%
4.97%
4.71%
4.41%
4.32%

FEATURES
• Minimum investment and minimum
additional purchase
- Regular Plan & Direct Plan:
` 1,000/- & any amount thereafter.
• Options available: (Both plans)
• Growth
• Dividend
		 - Payout Dividend
		 - Reinvest Dividend
• Entry load: Not Applicable
• Exit load:
For holding period < 24 months: 1%;
For holding period >= 24 months: NIL

Distributed by
Name:
ARN No.:

In the preparation of the material contained in this document, DSP BlackRock Investment Managers Pvt. Ltd. (“AMC”) has used information
that is publicly available, including information developed in-house. The AMC however does not warrant the accuracy, reasonableness and / or
completeness of any information.
We have included statements / opinions / recommendations in this document, which contain words, or phrases such as “will”, “expect”, “should”,
“believe” and similar expressions or variations of such expressions, that are “forward looking statements”. Actual results may differ materially from
those suggested by the forward looking statements due to risk or uncertainties associated with our expectations with respect to, but not limited to,
exposure to market risks, general economic and political conditions in India and other countries globally, which have an impact on our services
and / or investments, the monetary and interest policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange
rates, equity prices or other rates or prices etc.
All figures and other data given in this document are dated and the same may or may not be relevant in future. Investors are advised to consult
their own legal, tax and financial advisors to determine possible tax, legal and other financial implication or consequence of subscribing to the
units of the DSP BlackRock Mutual Fund (“Fund”).
The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any recommendation of the same and the Fund may or may not
have any future position in these sector(s)/stock(s)/issuer(s). Past performance may or may not be sustained in the future. The portfolio of
the scheme is subject to changes within the provisions of the Scheme Information Document (SID) of the scheme. Please refer to the SID for
investment pattern, strategy and risk factors.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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